Dr. Ken Moore
Mayor

ADMINISTRATION

Russell B. Trueil

Assistant City Administrator, CFO Eric 5. Stuckey

Finance City Administrator
HISTORIC
FRANKLIN
TENNESSEE
MEMORANDUM

January 17, 2012

TQ:  Eric Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO

RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for January was $ 1,998,723 compared to
$1,892,149 for the same month in 2011, an increase of $ 106,573 or 5.6%. [The January remittance is
for sales tax collected during the month of November, representing the fifth month of the fiscal year on
an accrual basis.] During the same period, the State of Tennessee sales tax collections were up 6.8%.

Year-to-date, the City has received $9.59 million compared to $9.09 million in the previous year, a
difference of $ 504,208 or 5.5%. The State of Tennessee sales tax collections, year-to-date, were $2.76
billion compared to $ 2.60 billion in the prior year, a difference of § 163.8 million or 6.3%.

For budget comparisons, the City anticipated collections of $9.31 million for the first five months of the
fiscal year. Through November, the City is $ 280,683 ahead of budgeted collections. As a further
comparison, the November collection of $1.99 million compares to $1.96 million in 2007,
$2.02 million in 2008, $1.82 in 2009 and $1.74 in 2010.

City Hali « 109 Third Avenue South « Franklin, TN 37064 + 615.791.1457 0 » 615.550.1955 F - www.franklintn.gov



clGafiift

20U LA

80Z'¥08

CODOOOQo

£25°901
Geo'ELl
LOL'8S
L08'69
Z18'691

1A soud
JBA0 §

L06'160'6
LA Hsef

L06°160'6

%00
%00
%00
%00
%00
%00
%00
%3S
%V'9
%L'e
%6'€
%88

JA soud
JOAD %

%G5G
alep o} seak

5119656

[T e I o B o B o Y e B o

£Z.l's66°t
660°188°1
0.6°996°)
8z6'cre’l
S6E°GZ6)

ZLAd

%t
ajep 0] ieaf

299°022°22

POYIP0'T
Sz pe8’L
081°998°L
080'646'L
SP2'g29'}
veeizes’t
L6v'0/9'C
6¥L'z68L
POV 204 L
607'888°1L
Leo'riL')
£ZG'60LL

kLAd

OPYELET
DPLOEL'E
29L'689')

%6°0-
umog

128°896°0C

0LZ'L96°L
98.°989°L
PIO'6LLL
SB0'6LE'L
869'125°)

1z 5re

e AVRIRE
Brriovat)

OLAd

saxe] soleg |e207

%99 %l E-

umoct umogd
LIVTSVT sEp'eplE
PRO00BL 896926
heerey :
PEBTLE L

L IELTEL)
CULBERegT)
I BT0RL T
1 S0L'8LO0'T
HeEesL
80870061
CUUETLIGRE L
CUBLE'RLR'L

60Ad

80A4

%58
an

¥9Z'588°CT

S T A
pLO'BO8'L

$20'588°L

CTEBL'PE0'E
| LBE'Y9'L

LZLPED'Z

".506°908'C

048096

£13'/89'L
L18G4IB'L

£95°/£8°L
508°258°L

L0Ad

%Z L)
dn

£02°600°Z2

CULETEC0T

GTZT'O9re':
LLL'E8° L
750'088° 4
LOE'9ES L
LSS YT
6VR°L19°2
9/2'187°\
105°669°1
£86'vEL' )
Li¥88L' L
£98'9:9'L

90Ad

BJED JUBLITD ‘7 LOZA} XEISOES

%18
dn

0£Z'98.'61

901'Z18'L
GBY'PLOL
8ZT6¥9'L
104'289'L
60F'ShY'L
ZEESLY'L
6Z8'8vE'T
006°989°L
6¥S'rarL
LLEL9G'L
£56°96Y' L
198025 L

SOAd

%914
dn

289°962°84

GGE PG
008'ves’L
z2op'ees’t
Ler'zigiL
Z66°L9E"L
004°L¥e'L
LL9GPE'e
S8 LLG L
98L°88F |
LIR'EEF L
660188 |
§L9'8r¥'L

YOAd

0
000'00S
000'000°L
000008t
000°000°Z
00000582
000°'000°c
%98 % L
dn dn
6£5°00¥'9L  S0LP0LGE
PGY'0BE L SPB'R0E‘L
BL6'QLY' L G6S'PSE'L
BPO'EGE' L SLL'6LL'L
BPE'GEE L OVB'PLZL
LEE'6L0'L  $SR190°L
0SE°E60°L  LPE'1BO°L
GSL'ZE0' LGE'ZOR'L
FLELIY' L 06L'26E'L
£82%82° L QlL'esLL
ZGT'GEL'L PAGEBLL
PEPPPZL  BLP'AFEL
PROZVLL  ZSE'RLL'L
£0Ad ZoA

SU0109][0) XEL

% 0L
an

686'850'%1

08¥'6YE' L
6L1L'Z8LL
ZSY'BLLL
LZ2'oLLL
LLO'LLB

659'666

LLZ'Z09'
GBO'GET'L
0pG 1801
TT6'LTLL
gLe'ze0" L
SAS'0E0')

10Ad

pejabpng
el

aunp
Aepy
Idy
yoiep
Aenigoay
Azenuep
Jaquiasag]
19QUIBAON
180330
laguiapiag
ysnBny
Anp

WHuop

uosuedwon anuagaay Xe| sajes [eso



0559339120106

TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR January 9, 2012 |
WILLIAMSON COUNTY Month of: DECEMBER
1320 W MAIN ST STE 125 Tot. Colleotions: 36,602 784,26
FRANKLIN TN 37064-3700 ot. Collections: 36,602,784,
Ll Lol e Hodnballdadid s b Lo dh Costof Admin:  $74,281.32

‘ — Net Collections: $6,528,502.94

The Department of Revenue has collected and atlocated the above total during the month indicated from Local Option Sales

Tax as follows:

COUNTY/CITY NAME | TOTAL COLLECTIONS LESS ADMIN. COSTS NET COLLECTIONS
WILLIAMSON COUNTY $198,619.09 - $2,234.46 $106,384.63
FRANKLIN $4,083,766.18 $45,942.37 $4,037,823.81
FAIRVIEW $117,240.79" $1,318.96 $115,921.83
BRENTWOOD $1,934,594.70 $21,764.19 $1,912,830.51
SPRING HILL $149,801.28 $1,685.26 $148,116.02
THOMPSON STATION $87,196.44 $980.96 $86,215.48
NOLENSVILLE $31,565.78 $355.12 $31,210.66

Note that we have deducted 1.125% state cost of administration leaving the net collections. The Department of Finance and
Administration has been notified to issue a payment to the Trustee of your county in the amount of the net collections.

Please be aware that normal Local Option Sales Tax coliections may fluctuate, This could be due to additional collections on
assessments or reductions as a result of taxpayer refunds or returned checks. Should your collection amount increase significantly,
it might be the result of an audit assessment.

For additional information regarding the allocation you may call the Division of Fiscal Services at (615) 741-1028 between
8:00 a.m. and 4:30 p.m., Menday through Friday, holidays excepted. I you need information concerning other matters, please see
the back of this notice for our local offices and phone numbers,

c: County Trustee; City Mayor ‘
Director of Accounts: County, F & A
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Department of Finance & Administration B Hustam
Mark Embkes, Copumissioner Visit Bill's Weh Site
Flxi Weh

MEDIA RELEASE

STATE OF TENMNESSEE

For Residents

For Visitors DEPARTMENT OF FINANCE & ADMINISTRATION
For Business

FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER
For Employees THURSDAY, DECEMBER 12, 2011 615.532.8560 (OFFICE)

615.202.0701 (CELL) INRecovery.aoy

For Contractors
QOpen Government

For Pubiic DECEMBER REVENUES

Cover Tennessee NASHVILLE - Higher than expected business tax colections in December pushed Tennessee revenues Featured Sites

G ’s gHealth past budgeted projections. Finance and Administration commissioner Mark Emkes reporled today that + Division of intellectual

‘.:\fer.nor senea state revenue collections for December were $965.7 million, or 16.54% above December 2010. December Disabitities Services

Initiative coliections posted the eighth consecutive month in which the growth rate has been 5.0% or higher.

TennCare Agency Services
"While it's encouraging to see an improvement in business profits, the unexpected overcollection in « RFPs & Notices

Report TennGare Fraud December could be a timing issue, and as a result future months could be negatively impacted,” Emkes + Audit and Consulting

sald. “Typically, about one-fourth of all franchise and excise tax collections are rezlized in the month of

Mewsroom ! : ! ! i
April, so we'll continue to ciosely monitor our spending for the balance of this year. -

Siternap TN.GOV Services
AL . . . . - Renew Drivers License

Contact Us We're very pleased with December szales tax collections, which reflect renewed consumer confidence in . One Siop Busine

cur economy. It's impoertant to remember, thaugh, that we're still not back to pre-2008 collection levels on

M Redgistration
sales taxes. Reqsiration

More

On an accrual basis, December is the fiflh month in the 2011-2012 fiscal year.

Related Topics

- Slate Travel Requlations

+ September 2011
Strateqic Plans

December collections were $123.2 million more than the budgeted estimate. The general fund was over
collected by $118.9 million and the four other funds were over collected by $4.3 million.

Sales tax collections were $12.9 mitlion more than the estimate for December. The December growth rate
was §.78%. For five manths revenues are over collected by $56.3 million, and the year-to-date growth rate
is 6.29%.

Franchise and excise taxes combined were $114.5 million above the budgeted estimate of $142.8 million.
For five months revenues are over collected by $143.4 million.

Gasoline and motor fuel collections for December increased by 7.65%, and they were $3.2 million above
the budgeted estimate of $64.6 million. For five months revenues are under coliected by $3.0 million.

Tabacco tax collections were §1.1 million below the budgeted estimate of $24.6 million, and for five months
they are $6.4 miflion below the budgeted estimate,

Inheritance and estate taxes were under collected by $6.0 million for the month. For five months collections
are $5.6 million above the budgeled estimate.

All other taxes were under collected by a net of $300,000.

Year-tfo-date cotlections for five months were $194.2 million more than the budgeted estimate. The general
fund was over collected by $188.4 million and the four ather funds were over collected by $5.8 miifion.

The budgeted revenue estimates for 2011-2012 are based on the State Funding Board's consensus
recocmmendation of April 15, 2011 and adopted by the first session of the 107th General Assembly in May.
They are available on the state’s website af hilp./fwww.tn.govifinancefbud/budget. htmi.

The State Funding Board met on December 9th and 14th to hear updated revenue projections from the
state’s various econormists. The board met again on December 19th and adopted revised revenue ranges
for 2011-2012. The revised ranges assume an over collaction from the July 2011 budgeted estimate in the
amotint of $187.8 mitlion to $220.5 miilion in total taxes and in the amount of $177.0 million to $209.8 millicn
in genera! fund taxes for the current fisca! year.

VIEW COLLECTION TABLES

Th.qov Services Th.gov Directory Web Policies Accessibilily ¥/eb Awards Survey

Cepariment of Finance & Administration 312 Roga L. Parks Avenug Nashvilie, TH 37243 {€15) 741-0320 Finascediin.goy

http://www.tn.gov/finance/newsrel/011212DecemberRev.shtml 1/17/2012



Table 1

Revenue Collections by Fund

December
2011-2012
2014 2010 2011
Fund Actual Budgeted B/{W)} Percent Actual B/{W} Percent
Generai Fund $816,007,000 §697,228,000 $118,869,000 17.05% $688,744,000 $127,353,000 18.49%
Highway Fund 50,177,000 48,570,000 1,607,000 3.31% 46,814,000 3,363,000 7.18%
Sinking Fund 32,405,000 32,306,000 99,000 0.31% 30,606,000 1,788,000 5.88%
City & County Fund 64,803,000 62,213,000 2,580,000 4.16% 60,368,000 4,435,000 7.35%
Earmarked Fung 2,175,000 2,174,000 1,000 0.05% 2,050,000 125,000 6.10%
Total $965,657,000  $842,491,000 $123,166,000 14.62% $828,582,000 $137,075,000 16.54%
Revenue Collections by Tax
Becember
2011-2012
2011 2010 2011
Tax Source Actual Budgeted B/{W) Percent Actual B/(W) Percent
Franchise & Excise $257,346,000 $142,800,000  $114,546,000 80.21% $151,509,000  $105,837,000 69.86%
Income 2,305,000 2,688,000 (383,000) -14.25% 5,147,00¢C (2,842,000} -55.22%
Inheritance & Estate 4,146,000 10,173,000 (6,027,000) -59.25% $9,270,00G (5,124,000) -55.28%
Gasoline 52,146,000 40,029,000 3,117,000 6.36% 48,550,000 3,586,000 7.41%
Petroleum Special 5,359,000 5,089,000 270,000 5.31% 5,059,000 300,000 5.93%
Tobacce 23,416,000 24,555,000 (1,139,000) -4.64% 26,788,000 (3,372,000) -12.59%
Beer 1,228,000 1,209,0C0 20,000 1.65% 1,264,000 {35,000) -2.77%
Motor Vehicle Registration 15,635,000 15,396,000 238,000 1.55% 15,259,000 376,000 2.46%
Motor Vehicle Title 796,000 781,000 15,000 1.92% 758,000 38,000 5.01%
Mixed Drink 4,926,000 4,534,000 392,000 8.65% 4,314,000 612,000 14.18%
Business 4,272,000 5,235,000 (963,000} -18.40% 4,297,000 {(25,000) -0.58%
Privilege 13,469,000 14,872,000 (1,403,000} -9.43% 14,248,000 (772,000} -5.47%
Gross Recsipts (17,000} (53,000) 36,000 67.92% (52,000) 35,000 67.31%
TVA - In Lieu of Tax Payments 28,662,000 27,684,000 978,000 3.53% 26,095,000 2,567,000 9.84%
Alcoholic Beverage 4,805,000 4,243,000 692,000 16.43% 4,012,000 893,000 22.26%
Sales and Use 536,535,000 523,600,000 12,835,000 2.47% 502,478,000 34,057,000 8.78%
Motor Vehicle Fuel 10,341,000 10,496,000 {155,000) -1.48% 9,414,000 927,000 8.85%
Severance 186,000 185,000 1,000 0.54% 274,000 (88,000) -32.12%
Coin-operated Amusement 0 5,600 (5,000} NA 6,000 {6,000} NA
Unauthorized Substance G 0 0 NA (108,000} 108,000 NA
Total $965,657,000 $842,491,000 $123,166,000 14.62% $828,582,000 $137,075,000 16.54%




Tahle 2

Revenue Collections by Fund

August - December

Year-to-Date

2011-2012
2011-2012 2010-2011 2011-2012
Fund Actual Budgeted BIW) Percent Actual B/{W) Percent

Generat Fund $3,564,131,000 $3,375,767,000  $188,364,000 5.58% $3,268,604,000  $295,530,000 9.04%
Highway Fund 274,726,000 274,201,000 525,000 0.19% 267,423,000 7,303,000 2.73%
Sinking Fund 162,754,000 162,329,000 425,000 0.28% 153,833,000 8,921,000 5.80%
City & County Fund 330,123,000 325,285,000 4,838,000 1.49% 320,097,000 10,026,000 3.13%
Earmarked Fund 10,875,000 10,875,000 0 0.00% 10,249,000 626,000 8.11%

Total $4,342,609,000 $4,148,457,000  $194,152,000 4.68% $4,020,203,000 $322,406,000 8.02%

Revenue Collections by Tax
Year-to-Date
August - December
2011-2012
2011-2012 20102011 2011-2012
Tax Source Actual Budgeted BI(W) Percent Actual Bi(W) Percent

Franchise & Excise $619,786,000 $476,400,000  $143,386,000 30.10% $479,500,000  $140,196,000 29.23%
Income 7,389,000 9,129,000 (1,740,000) -19.06% 11,082,000 {3,693,000) -33.32%
Inheritance & Estate 46,917,000 41,281,000 5,636,000 13.65% 42,386,000 4,531,000 10.69%
Gasoline 259,310,000 262,524,000 (3,214,000) -1.22% 267,397.000 (8,087,000) -3.02%
Petraleumn Special 26,861,000 27,235,000 (374,000) -1.37% 26,081,000 (120,000} -0.44%
Tobacco 118,828,000 125,189,000 (6,361,000) -5.08% 125,609,000 {6.781,000) -5.40%
Beer 7.290,000 7,116,000 174,000 2.45% 7,173,000 117,000 1.63%
Motor Vehicle Registration 92,149,000 91,388,000 761,000 0.83% 88,849,000 3,300,000 3.71%
Motor Vehicle Titte 4,618,000 4,489,000 129,000 2.87% 4,347,000 271,000 6.23%
Mixed Drink 25,938,000 23,979,000 1,859,000 8.17% 22,686,000 3,252,000 14.33%
Business 38,416,000 42,226,000 {3,810,000) -9.02% 35,420,000 2,896,000 8.48%
Privilege 80,526,000 87,511,000 {6,985,000) -7.98% 75,280,000 5,266,000 7.00%
Gross Receipts 15,760,000 16,308,0G0 (548,000} -3.36% 9,277,000 6,483,000 69.88%
TVA - In Lieu of Tax Payments 144,348,000 137,312,000 7,034,000 5.12% 138,459,000 5,887,000 4.25%
Alcoholic Beverage 20,494,000 19,541,000 953,000 4.88% 18,620,000 1,874,000 10.06%
Sales and Use 2,766,030,000  2,709,7060,000 56,330,000 2.08% 2,602,244,000 163,786,000 6.29%
Motor Vehicle Fuel 66,750,000 66,131,000 618,000 0.84% 63,962,000 2,788,000 4.36%
Severance 1,158,000 954,000 204,000 21.38% 1,132,000 28,000 2.30%
Coin-operated Amusement 61,000 44,000 17,000 38.64% 88,000 {27,000) -30.68%
Unauthorized Substance {18,000} 0 {18,000) NA (359,000) 341,00G NA

Total $4,342,609,000 $4,148,457,000 $194,152,000 4.68% $4,020,203,000 $322,406,000 8.02%




