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SCHEDULES OF FUNDING PROGRESS - EMPLOYEE RETIREMENT SYSTEM

CITY OF FRANKLIN, TENNESSEE

City of Franklin Employees' Pension Plan

59

Actuarial Actuarial Unfunded UAAL asa
Actuarial Value of Accrued AAL Funded Covered Percentage of
Year Valuation Assets Liability (AAL) (UAAL) Ratio Payroll Covered Payroll
Ended Date (a) (b) (b)-(a) (a/b) (c) ((b-a)/c)
6/30/2008 1/1/2007 $ 32,581,714 § 39,456,058 $ 6,874,344 82.6% 22,014,626 31.2%
6/30/2009 1/1/72008 38,122,589 43,299,578 5,176,989 88.0% 23,660,124 21.9%
6/30/2010 1/1/2009 32,235,206 45,852,365 13,617,159 70.3% 26,815,255 50.8%
6/30/2011 1/1/2010 43,406,019 51,465,753 8,059,734 84.3% 29,389,625 27.4%
The above schedule is designed to show the extent to which a pension plan has been successful over time in setting aside
assets sufficient to cover its actuarial accrued liability.
City of Franklin Retiree Health Insurance
Actuarial Actuarial Unfunded UAAL as a
Actuarial Value of Accrued AAL Funded Covered Percentage of
Year Valuation Assets Liability (AAL) (UAAL) Ratio Payroll Covered Payroll
Ended Date (a) (b) (b)-(a) (a/b) (¢) ((b-a)/c)
6/30/2008 7/1/2007 % - h 2,566,400 § 2,566,400 0.0% 22,014,626 11.7%
6/30/2009 7/1/2008 731,700 2,820,700 2,089,000 25.9% 23,660,124 8.8%
6/30/2010 6/30/2010 980,600 3,324,000 2,343,400 29.5% 29,389,625 8.0%
6/30/2011 6/30/2011 1,027,000 3,679,200 2,652,200 27.9% 27,958,552 9.5%

See independent auditors' report.

The above schedule is designed to show the extent to which a post employment healthcare plan has been successful over

time in setting aside assets sufficient to cover its actuarial accrued liability.
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CITY OF FRANKLIN, TENNESSEE
NON MAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS:

State Street Aid Fund - To account for the receipt and usage of the City’s share of State gasoline taxes. State law requires
these gasoline taxes to be used to maintain streets.

Sanitation Fund — To account for the City’s solid waste collection, fleet maintenance, and disposal operations.

Facilities Tax Fund — To account for the proceeds of a tax on the privilege of engaging in the business of development and
the expenditures of such monies as required by City Ordinance 88-12.

Road Impact Fee Fund — To account for the proceeds of road impact fees on new development and the expenditures of such
monies as required by City Ordinance 88-13.

Drug Fund — To account for drug fines received and usage of those monies to further drug investigations.

Hotel / Motel Tax Fund — To account for the receipt of Hotel / Motel tax which has been designated for use in retiring debt
related to the Conference Center which is jointly owned by the City and County, and property acquired for park purposes.

Storm Water Fund — To account for the City’s storm water operations.
Transit Authority Fund — To account for the financial activities of the City’s mass transit operations.

CDBG Fund — To account for CDBG grant revenues and expenditures.
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CITY OF FRANKLIN, TENNESSEE
DEBT SERVICE FUND

63

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Revenues:
Taxes:
Property tax apportionment
Intergovernmental:
Rebates on BAB / RZEDB Bonds
Use of money and property:
Interest earned

Bond proceeds
Premiums on bonds

Total revenues

Expenditures:
Principal
Interest

Current:

Debt service fees
Bond issuance costs

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses)
Refunding of bonds
Operating transfers from other funds
From Solid Waste

From Road Impact
From Hotel/Motel

Net changes in fund balances
Fund balance - beginning

Fund balance - ending

See independent auditors' report.

Variance with

Budgeted Amounts Final Budget

Original Final Actual Over (Under)
5,298,681 § 5,298,681 § 4,952,567 §  (346,114)

- 800,000 872,753 72,753
5,000 5,000 3,847 (1,153)

- - 16,590,000 16,590,000

- - 891,236 891,236

5,303,681 6,103,681 23,310,403 17,206,722
5,833,000 5,833,000 5,823,000 (10,000)
4,030,111 4,830,111 4,199,034 (631,077)
161,000 161,000 140,096 (20,904)

100,000 100,000 167,011 67,011
10,124,111 10,924,111 10,329,141 (594,970)

(4,820,430) (4,820,430) 12,981,262 17,801,692
& - (17,317,803)  (17,317,803)
593,500 593,500 532,022 (61,478)
2,869,911 2,869,911 2,730,648 (139,263)

1,467,678 1,467,678 1,708,248 240,570
4,931,089 4,931,089 (12,346,885)  (17,277,974)

110,659 § 110,659 634,377 $ 523,718

465,191

$ 1,099,568
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CITY OF FRANKLIN, TENNESSEE
STATE STREET AID FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Original Final Actual Over (Under)
Revenues:
Intergovernmental:
Gasoline tax, State of Tennessee $ 1618332 § 1,628332 $ 1,662300 §$ 33,968
Use of money and property:
Contributions from developers - 167,000 167,000 -
Interest earned 10,000 10,000 - (10,000)
Total revenues 1,628,332 1,805,332 1,829,300 23,968
Expenditures:
Current:
Highways and streets:
Street maintenance and improvement 1,628,332 2,294,514 2,274,764 (19,750)
Capital outlay - 137,000 132,986 (4,014)
Total expenditures 1,628,332 2,431,514 2,407,750 (23,764)
Excess (deficiency) of revenues
over (under) expenditures - (626,182) (578,450) 47,732
Other financing sources (uses)
Operating transfers from other funds - 626,182 578,450 (47,732)
Net changes in fund balances $ - 8§ - - $ %
Fund balance - beginning i
Fund balance - ending $ :

See independent auditors' report.



CITY OF FRANKLIN, TENNESSEE

SANITATION FUND
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Original Final Actual Over (Under)
Revenues:
Intergovernmental:
Grants $ - % 140,000 $ 101,184 % (38,816)
Charges for services:
Garbage fees 5,405,100 6,445,100 6,612,617 167,517
Other revenues 145,000 145,000 8,209 (136,791)
Sale of waste containers 95,000 95,000 52,332 (42,668)
Uses of money and property:
Lease proceeds - - 34,168 34,168
Sale of assets - 160,000 160,801 801
Total revenues 5,645,100 6,985,100 6,969,311 (15,789)
Expenditures:
Current:
Personnel 2,899,105 2,915,398 3,055,368 139,970
Operations 2,925,703 4,265,703 4,311,242 45,539
Capital outlay 685,800 799,683 579,284 (220,399)
Total expenditures 6,510,608 7,980,784 7,945,894 (34,890)
Excess (deficiency) of revenues
over (under) expenditures (865,508) (995,684) (976,583) 19,101
Other financing sources (uses)
Operating transfers from other funds 1,459,008 1,589,184 1,508,605 80,579
Operating transfers to other funds (593,500) (593,500) (532,022) (61,478)
Total other financing sources (uses) 865,508 995,684 976,583 19,101
Net changes in fund balances 3 - 8 - - § -
Fund balance - beginning -
$ -

Fund balance - ending

See independent auditors' report.



66

CITY OF FRANKLIN, TENNESSEE
ROAD IMPACT FEE FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with
Budgeted Amounts Final Budget
Revenues: Original Final Actual Over (Under)

Licenses and permits:

Road impact fee § 2179214 § 2,179,214 $ 2466846 $ 287,632

Use of money and property:

Interest eamed 9,809 9,809 - (5,809)
Total revenues 2,189,023 2,189,023 2,466,846 277,823
Expenditures:

Other costs - - 11,078 11,078
Total expenditures - = 11,078 11,078
Excess (deficiency) of revenues

over (under) expenditures 2,189,023 2,189,023 2,455,768 266,745
Other financing sources (uses):

Transfer to other funds (2,869,911) (2,869,911) (2,730,648) (139,263)

Net changes in fund balances $  (680,888) $  (680,888) (274,880) $ 406,d08
Fund balance - beginning (522,110)
Fund balance - ending $  (796,990)

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
FACILITIES TAX FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Revenues: Original Final Actual Over (Under)
Licenses and permits:
Facilities tax $ 1,705,176 $ 1,705,176 § 2,748,052 $ 1,042,876
Total revenues 1,705,176 1,705,176 2,748,052 1,042,876
Expenditures:

Total expenditures = = - _

Net changes in fund balances $ 1,705,176 % 1,705,176 2,748,052 $§ 1,042,876
Fund balance - beginning (3,039,217)
Fund balance - ending $ (291,165)

See independent auditors' report.



CITY OF FRANKLIN, TENNESSEE
STORM WATER FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

68

Variance with
Budgeted Amounts Final Budget
Revenues: Original Final Actual Over (Under)
Intergovernmental:
Grants $ - § 70,000 $ 66,444 § (3,556)
Charges for services:
Customer services 2,110,900 2,110,900 2,108,109 (2,791)
Uses of money and property:
Lease proceeds - - 34,169 34,169
Interest earnings 20,000 20,000 62,300 42,300
Total revenues 2,130,900 2,200,900 2,271,022 70,122
Expenditures:
Current:
Storm water costs:
Personnel 634,672 634,672 676,390 41,718
Operations 574,833 575,733 569,824 (5,909)
Capital outlay 85,000 385,000 336,605 (48,395)
Total expenditures 1,294,505 1,595,405 1,582,819 (12,586)
Net changes in fund balances $ 836,395 §$ 605,495 688,203 $ 82,708
Fund balance - beginning 5,407,750
Fund balance - ending $ 6,095,953

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
DRUG FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Original Final Actual Over (Under)
Revenues:
Use of money and property:
Interest earned $ 500 $ 500 $ 3476 % 2,976
Fines and fees:
Seized assets/unclaimed evidence 102,000 102,000 137,501 35,501
Total revenues 102,500 102,500 140,977 38,477
Expenditures:
Current:
Public safety:
Drug-related 108,460 108,460 124,515 16,055
Capital outlay 70,000 70,000 - (70,000)
Total expenditures 178,460 178,460 124,515 (53,945)
Net changes in fund balances $ (75,960) $ (75,960) 16,462 § 92,422
Fund balance - beginning 253,229
Fund balance - ending $ 269,691

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
HOTEL / MOTEL TAX FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with

Budgeted Amounts Final Budget
Original Final Actual Over (Under)
Revenues:
Taxes:
Hotel / Motel tax $ 1,652,400 § 1,752,400 $ 1,917,196 $ 164,796
Use of money and property:
Distributions from conference center - - 202,650 202,650
Interest earned 5,000 5,000 21,382 16,382
Total revenues 1,657,400 1,757,400 2,141,228 383,828
Expenditures:
Current:
Miscellaneous 373,048 373,048 382,979 9,931
Capital outlay - - 1,000 1,000
Total expenditures 373,048 373,048 383,979 10,931
Excess (deficiency) of revenues
over (under) expenditures 1,284,352 1,384,352 1,757,249 372,897
Other financing sources (uses):
Transfer to other funds (1,467,676) (1,567,676) (1,708,248) 140,572
Net changes in fund balances 3 (183,324) §$ (183,324) 49,001 $ 232,325
Fund balance - beginning 1,895,995
Fund balance - ending $ 1,944,996

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
TRANSIT AUTHORITY FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with
Budgeted Amounts Final Budget
Revenues: Original Final Actual Over (Under)
Intergovernmental:
Grants $ 768,045 § 768,045 § 876,903 §$ 108,858
Charges for services:
Transit fares 63,657 63,657 64,594 937
Uses of money and property:

Sale of assets 34,497 34,497 1,718 (32,779)
Rental income - - 9,733 9,733
Interest earnings - - 5,930 5,930

Total revenues 866,199 866,199 958,878 92,679
Expenditures:
Current:
Operations 1,063,657 1,063,657 1,195,802 132,145
Capital outlay 370,050 370,050 55,490 (314,560)
Total expenditures 1,433,707 1,433,707 1,251,292 (182,415)
Excess (deficiency) of revenues
over (under) expenditures (567,508) (567,508) (292,414) 275,094
Other financing sources (uses):
Transfer from other funds 533,458 533,458 292,414 (241,044)
Net changes in fund balances $ (34,050) $ (34,050) - 3% 34,050

Fund balance - beginning -

Fund balance - ending $ "

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG) FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

Variance with
Budgeted Amounts Final Budget
Revenues: Original Final Actual Over (Under)
Intergovernmental:
Grants $ 299,406 $ 464,406 $ 463,560 $ (846)
Contributions - - 10 10
Uses of money and property:
Interest - - 118 118
Total revenues 299,406 464,406 463,688 (718)
Expenditures:
Current:
Operations 299,406 464,406 463,560 (846)
Total expenditures 299,406 464,406 463,560 (846)
Net changes in fund balances $ - 3 - 128 § 128
Fund balance - beginning 19,138
Fund balance - ending $ 19,266

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE

SCHEDULE OF CHANGES IN PROPERTY TAXES RECEIVABLE
FOR THE FISCAL YEAR ENDED JUNE 30, 2011

75

Year Balance Taxes Adjustments and Balance
of Levy June 30, 2010 Levied Collections June 30, 2011
2010 $ - 3 11,785,700 % (11,507,981) $ 277,719
2009 309,062 - (222,651) 86,411
2008 73,781 - (50,665) 23,116
2007 29,364 5 (3,516) 25,848
2006 5,337 - (2,139) 3,198
2005 2,671 - 271) 2,400
2004 2,269 - (53) 2,216
2003 3,659 - (230) 3,429
2002 12,650 - (35) 12,615
2001 13,236 - 3) 13,233
2000 6,129 - (6,129) =
1999 5,887 - (5,887) -
$ 464,045 $ 11,785,700 $ (11,799,560) 450,185
Above balances represented as follows:

Considered current revenue 91,842
Allowance for uncollectible accounts 91,998
Deferred revenue 266,345
450,185
2011 tax levy due October 1, 2011 considered as deferred revenue and amounts payable to others 12,051,332
Total taxes receivable $ 12,501,517

Note: Taxes become delinquent in March of the year following the tax year of levy. Delinquent taxes are
turned over to the County Clerk and Master for collection proceedings.

See independent auditors' report.
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Subject of Insurance

Buildings and contents

Crime Policy

Worker's Compensation

Employers Liability Coverage

Automobile Liability -
Automobile coverage for
all owned vehicles

Law Enforcement Liability

Errors & Omissions

Mobile Equipment Coverage

Computer Coverage

See independent auditors' report.

CITY OF FRANKLIN, TENNESSEE
SCHEDULE OF INSURANCE COVERAGE
FOR THE YEAR ENDED JUNE 30, 2011
UNAUDITED

Type of Coverage

Property damage (replacement cost, with $25,000 deductible

per occurrence)

Employee dishonesty

Forgery or alteration

Theft, disappearance or destruction
Computer fraud

Bodily injury - by accident - each accident
Bodily injury - by disease - policy limit
Bodily injury - by disease - each employee

Per fort liability in policy - deductible per occurrence
Comprehensive deductible - per occurrence
Collision deductible - per occurrence

Limit of liability

Limit of liability
Deductible

Limit of liability
Deductible

Property damage
(replacement cost, with $250 deductible per
occurrence)

Blanket - all locations
(replacement cost, with $250 deductible per
occurrence)

Amount of Coverage

$ 196,556,527

500,000
500,000
500,000
500,000

Self Insured Retention
300,000

700,000

300,000

10,000

10,000

25,000

2,000,000

2,000,000
10,000

2,000,000
10,000

3,337,801

8,532,625
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CITY OF FRANKLIN, TENNESSEE
SCHEDULE OF PRINCIPAL OFFICIALS' SALARIES AND SURETY BONDS
FOR THE YEAR ENDED JUNE 30, 2011

UNAUDITED
Official Title Monthly Salary Surety Bond
Mayor $ 800 (1) (3)
City Administrator h 12,750 3)
Aldermen $ 400 (2) 3)

Notes:
(1) This amount plus $20 for each special board meeting attended. No compensation for attending committee meetings.

(2) This amount plus $20 for each committee and special board meeting attended.

(3) Public officials liability policy with aggregate coverage of $1,000,000.

See independent auditors' report.
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CITY OF FRANKLIN, TENNESSEE
SCHEDULE OF UTILITY RATES, FEES AND OTHER INFORMATION
FOR THE YEAR ENDED JUNE 30, 2011

UNAUDITED
Utility Services
Number
Service: of Customers Fees
Water 16,735 $ 8,234,455
Sewer 18,353 10,338,401
Reclaimed 40 145,994
Utility Rates
Water Residential Rates:
Gallons Inside City Limits Outside City Limits
First 1,000 Gallons $ 8.82 $ 10.82
Next 9,000 Gallons 3.72 5.80
Next 15,000 Gallons 4.65 6.38
All Additional Usage 5.58 6.96
Water Commercial Rates:
Gallons Inside City Limits Outside City Limits
First 1,000 Gallons $ 11.61 $ 12.41
Next 9,000 Gallons 3.72 5.80
Next 15,000 Gallons 4.65 6.38
All Additional Usage 5.58 6.96
Sewer Residential Rates:
Gallons Inside City Limits Outside City Limits
First 1,000 Gallons $ 12.30 $ 15.21
Next 14,000 Gallons 3.61 5.62
Over 15,000 Gallons 2.82 4.47
Sewer Commercial Rates:
Gallons Inside City Limits Outside City Limits
First 1,000 Gallons $ 21.00 b 23.00
Next 14,000 Gallons 442 6.91
3.43 5.02

Over 15,000 Gallons

Rates above were effective January 1, 2011, A minimum bill of 1,000 gallons per customer is levied.

Other Utility Fees
Tap Fees:
Meter Size Water Tap Fee Sewer Tap Fee
3/4" $ 903 $ 1,444
1" 3,612 5,775
1-1/2" 8,619 13,860
0 11,558 18,480
3 25,284 40,425
A" 36,120 57,750
6" 86,688 138,600
g" 108,360 173,250

See independent auditors' report.



CITY OF FRANKLIN, TENNESSEE
SCHEDULE OF UTILITY RATES, FEES AND OTHER INFORMATION (Cont.)
FOR THE YEAR ENDED JUNE 30, 2011

UNAUDITED
Installation Charges:
Water
Meter Size Tap Already Made Tap Not Made
3/4" $ 315 $ 756
1" 374 897
1-1/2" 656 1,444
2 1,362 2,223
3" 1,581 3,654
4" 2,668 5,492
6" 4,723 7,387
8" 10,293 14,110
Sewer
Meter Size Tap Already Made Tap Not Made
3/4" $ 263 3 1,240
1" 263 1,240
1-172" 263 1,240
2" 263 1,240
3" 263 1,240
4" 263 1,240
6" 263 1,240
8" 263 1,240
Access Fees:
Meter Size Water Access Fee Sewer Access Fee
3/4" $ 1,186 b 2,100
1" 4,746 8,400
1-1/2" 11,390 20,160
2" 15,187 26,880
3" 33,222 58,800
4" 47,460 84,000
6" 113,904 201,600
8" 142,380 252,000
Irrigation:
Meter Size Irrigation Meter Reclaimed Disposal Fee
3/4" § 3,150 5 450
" 4,725 1,800
1-1/2" 6,300 4,320
2¥ 7,875 5,760
3" 9,450 12,600
4" 11,025 18,000
6" 12,600 43,200
an 14,175 54,000

Tap, Installation, and Access rates were effective March 1, 2008.
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