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Dr. Ken Moore
Mayor

ADMINISTRATION

Russell B. Truel]

Assistant City Administrator, CFO Eric §. Stuckey

Finance City Administrator
HISTORIC
FRANKLIN
TENNESSEE
MEMORANDUM

February 11, 2011

TO:  Eric Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO

RE:  Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for February was $ 2,670,491 compared to
$2,479,640 for the same month in 2010, an increase of $ 190,852 or 7.7%. [The February remittance is
for sales tax collected during the month of December, representing the sixth month of the fiscal year on
an accrual basis.] During the same period, the State of Tennessee sales tax collections were up 4.3%.

Year-to-date, the City has received $11.8 million compared to $10.8 million in the previous year, a
difference of $ 903,668 or 8.3%. The State of Tennessee sales tax collections, year-to-date, were $3.26
million compared to $ 3.14 million in the prior year, a difference of $ 121.4 million or 3.9%.

For budget comparisons, the City anticipated collections of $10.8 million for the first six months of the
fiscal year. Through December, the City is $ 170,868 ahead of budgeted collections. As a further
comparison, the December collection of $ 2.67 million compares to $2.81 million in 2007,
$2.73 million in 2008, and $2.49 million in 2009.
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TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR February 7, 2011
WILLIAMSON COUNTY Month of JANUARY

1320 W MAIN 5T STE 125 -
FRANKLIN TN ST066G-3700 Tot. Collections! 38,896,805‘77

Lellahalhndtssdseded Ll ool deddaad Ll Cost of Admin: ~ $100,089.06
Net Collections:  $8,796,716.71

The Depariment of Revenue has collccted and allocated the above total during the month indicated from Local Option Sales
Tax a8 follows:

COUNTY/CITY NAME TOTAL COLLECTIONS LESS ADMIN. COSTS NET COLLECTIONS
WILLIAMSON COUNTY $205,912.31 $2,316.51 $203,595.80
FRANKLIN 3545631545 ’ $61,383.55 $5,394,931.90
FAIRVIEW $131,909.09 $1,483.98 $130,425.1)
BRENTWOOD 32,671,251.89 $30,051.58 $2,641,200.31
SPRING HILL $224,938.65 $2.530.56 $222,408.09
THOMPSON STATION $170,708.25 $1,920.47 1168,787.78
NOLENSVILLE $35,770.13 340241 $35,367.72

Note that we have deducted 1,125% state cost of administration leaving the net collections, The Department of Finance and
Administration has been nolified o issuc a payment to the Trustee of your county in the amount of the nel collections,

Please be aware that normal Loca) Option Sales Tax coliections may flustuate. This could be due to additional collections on
assessments or reductions 2s a result of taxpayer refunds or returned checks. Should your collection amount increase significantly,
it might be the result of an audit assessment,

For additional information regarding the allocation you may call the Division of Fiscal Services at (615) 7411028 between
8:00 a.m. and 4:30 p.m.. Monday through Friday, holidays excepted. If you need information concerning other matters, pleasc see
the back of this notice for our lacal offices and phone numbers.

c: County Trustec; City Mayor
Director of Accounts: County, F& A

5394 4319 7 2= JA T3, 5
X% - Q@@xéfaw

70449130
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Department of Finance & Administration

Mark Embes, Commissioner

Rill Hasle
Visit Bill's web Site
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Cover Tennessee
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TennCare

Report TennCare Fraud
Newsroom
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Contact Us

CONTACT: LOLA POTTER
615.532,8560 (OFFICE)
615.202.0701 (CELL)

FOR IMMEDIATE RELEASE
THURSDAY, FEBRUARY 10, 2011

Related Topics

e State Travel
Regulations
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JANUARY REVENUES

NASHVILLE ~ Tennessee tax collections continued an upward trend in January, refiecting December
consumer spending, including the holiday buying season. Department of Finance and Administration
Commissioner Mark Emkes today announced that overall January revenues were $997.3 million, which
is $38.2 million more than the state budgeted. It's the sixth month of positive growth this fiscal year, with
sales and corporate tax collections once again coniributing heavily to the growth,

“January is the tenth consecutive month in which sales taxes have recorded positive growth," Emkes
said. “Holiday sales brought positive growth across the state and the nation, and although it's modest
growth, it leads us to believe Tennessee is slowly recovering from the worst recession on record.

“Going forward, we'll monitor state spending and work closely with the legislature in order to end the
fiscal year with a balanced budget as required by the state’s constitution.”

On an accrual basis, January is the sixth month in the 2010-2011 fiscal year.

The general fund was over collected by $36.6 million and the four other funds were over collected by
$1.6 miltion.

Sales tax collections were $20.1 million more than the estimate for January. The January growth rate
was positive 4.33%. For six months revenues are over collected by $76.6 million. The year-to-date
growth rate for six months was positive 3.87 %.

Franchise and excise taxes combined were $19.0 million above the budgeted estimate of $141.2 million.
For six months revenues are over collected by $56.7 million.

Gasoline and motor fuel collections for January increased by 4.57 % but were $184,000 below the
budgeted estimate of $70.2 million. For six months revenues are over collected by $10.8 million.

Tobacco tax collections were $3.3 million below the budgeted estimate of $22.2 million, and for six
months they are $1.8 million under the budgeted estimate.

Inheritance and estate taxes were over collected by $328,000 for the month. Year to date collections for
six months are $11.5 million more than the budgeted estimate.

All other taxes were over coliected by a net of $2.3 million.

Year-to-date collections for six months were $137 million more than the budgeted estimate. The general
fund was over collected by $114.9 million and the four other funds were over collected by $22.1 miliion.

The budgeted revenue estimates for 2010-2011 are based on the State Funding Board’s consensus
recommendation of April 7, 2010 and adopted by the second session of the 106th General Assembly in
June. They are available on the state’s website at hittp:/fwww.tn.gov/finance/oud/oudget.himl.

View Revenue Collections

TNRecovery.gov
Ooen Government

Featured Sites
« Division of Intellectual
Disabilities Sarvices

Agency Services
o REPs & Notices
o Audit and Gonsulling

TN.GOV Servicas

* Renew Driver's
License

¢ One Stop Business
Registration

More

Depariment of Fitance & Administration

TGOV Services TGOV Directory Web Policy Accessibility Awards Survey

312 Rosa L. Parks Avenue Nashville, TH 37243 (615) 741-0320

http://tennessee.gov/finance/newsrel/02102011JanuaryRevenues.shtml

Finance@in.gov
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Table 1 “rvg M
Tennessee Department of Revenue Ve m Cﬁjﬁ;}f’
Comparative Statement of Collected Revenues , ﬁ
e
. h
\January
Class of Tax 2010 2011 Change Percent
Franchise & Excise $139,773,000 $160,161,000 $20,388,000 14.59%
Income 3,003,000 3,166,000 163,000 5.43%
Inheritance & Estate 6,563,000 4,608,000 (1,955,000) -29.79%
Gasoline 47,139,000 49,798,000 2,659,000 5.64%
Petroleum Special 4,914,000 5,133,000 219,000 4.46%
Tobacco 22,351,000 18,915,000 (3,436,000) -15.37%
Beer 1,451,000 2,631,000 1,180,000 81.32%
Motor Vehicle Registration 16,906,000 17,998,000 1,092,000 6.46%
Motor Vehicle Title 685,000 808,000 123,000 17.96%
Mixed Drink 4,858,000 5,157,000 299,000 6.15%
Business 1,418,000 2,042,000 624,000 44.01%
Privilege 17,760,000 18,459,000 699,000 3.94%
Gross Receipts 314,000 71,000 -243,000 -77.39%
TVA - In Lieu of Tax Payments 26,498,000 28,095,000 (403,000) -1.52%
_.-Alcoholic Beverage — 5,642 000 58186000 554,000 9.82%
_.SalesandUse 633,435,000 660,884,000 27,449,000 4.33%
Wotor Vehicle Fuel 14,925,000 15,111,000 TTEEI0007TTT 1.25%
Severance 144,000 172,000 28,000 19.44%
Coin-operated Amusement 20,000 0 (20,000)  -100.00%
Unauthorized Substance (412,000) (68,000) 344,000 NA
Total $947,387,000 $997,337,000 $49 950,000 5.27%




Table 2
Tennessee Department of Revenue
Comparative Statement of Collected Revenues

M%\\
ugust Januaxy)

Class of Tax 2009-2010 201@%?” Change Percent
Franchise & Excise $573,416,000 $639,751,000 $66,335,000 11.57%
Income 10,511,000 14,248,000 3,737,000 35.55%
Inheritance & Estate 37,030,000 46,994,000 9,964,000 26.91%
Gasoline 303,565,000 317,195,000 13,630,000 4.49%
Petroleum Special 31,099,000 32,114,000 1,015,000 3.26%
Tobacco 148,672,000 144,524,000 (4,148,000) -2.79%
Beer 8,513,000 9,804,000 1,291,000 15.17%
Motor Vehicle Registration 105,062,000 106,847,000 1,785,000 1.70%
Motor Vehicle Title 4,872,000 5,155,000 283,000 5.81%
Mixed Drink 27,141,000 27,843,000 702,000 2.59%
Business 10,603,000 37,462,000 26,859,000 253.32%
Privilege 95,526,000 93,719,000 (1,807,000) -1.89%
Gross Receipts 13,859,000 9,348,000 (4,511,000) -32.55%
TVA - In Lieu of Tax Payments 158,920,000 164,554,000 5,634,000 3.55%
Alcoholic Beverage 24441000 24,816,000 705,000  2.92%

(SalesandUse 3,141,693,000  3,263,128,000 121.435.000 _387% D
Motor Vehicle Fuel 74,195,000 79,073,000 4,878,000 6.57%
Severance 1,130,000 1,304,000 174,000 15.40%
Coin-operated Amusement 64,000 88,000 24,000 37.50%
Unauthorized Substance (1,684,000) (427,000) 1,257,000 NA
Total $4,768,298,000  $5,017,540,000 5.23%

$249,242,000



