| L ITEm #33
BOMA
05/25/2010

Jg
HISTORIC

FRANKLIN
TENNESSEE

May 18, 2010
TO: Board of Mayor and Aldermen
FROM: City Administrator Eric S. Stuckey

Assistant City Administrator Russell Truell
Purchasing Manager Brian Wilcox

SUBJECT: Consideration of award to Fifth Third Bank of Nashville, TN for custodial services for non-
pension investments for the year beginning July 1, 2010, plus up to three (3) one-year options to
extend, for the Finance Department, and authorize staff to negotiate final terms (Purchasing
Office Procurement Solicitation No. 2010-031; $25,000.00 Budgeted In 110-85520-41500 for
FY2010; FY2011 budget not yet approved)

Purpose

The purpose of this procurement is to select a financial institution for the provision of custodial services for non-
pension reserves and temporarily idle funds for the year beginning July 1, 2010, plus up to three (3) one-year
options to extend.

Background

The Finance Department is now obtaining custodial services for non-pension investments based on a relationship
that was established several years ago. The Finance Department recommends that the City choose a financial
institution for the provision of these services starting July 1, 2010 that is based on a competitive selection process
conducted this year.

Financial Impact

The City published on April 8, 2010 a Notice to Proposers in the Williamson Herald for custodial services for
non-pension reserves and temporarily idle funds. In addition, solicitation documents were sent on or about the
same date directly to thirty (30) potential proposers known or thought to be interested in this solicitation.
Proposals from two (2) vendors were publicly opened at the submittal opening held on April 29, 2010. A
tabulation of the proposals received for this solicitation is attached. Points were awarded by each member of the
proposal evaluation team based on the selection criteria published in the City’s Request for Proposals. The
proposal ranked highest by the proposal evaluation team is from Fifth Third Bank of Nashville.

Options
In accordance with the solicitation documents, the City reserves the right to reject any and all proposals.

Recommendation

Staff recommends that:

1. BOMA accept and approve the proposal ranked highest by the proposal evaluation team, from Fifth
Third Bank of Nashville, for the provision of custodial services for non-pension reserves and temporarily
idle funds; and

2. BOMA authorize staff to negotiate with Fifth Third Bank of Nashville the final terms for the provision of
these services.
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Purchasing Manager Brian Wilcox is of the opinion that the prepared solicitation documents as distributed
allowed for competition among multiple vendors, and that the staff recommendation appears to be made in a fair
and impartial manner based upon the proposals received.
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Tabulation of Proposals*

Purchasing Office Solicitation No.: 2010-031 (custodial services for non-pension investments)
Notice to Proposers published in the
Williamson Herald on:

4/8/10

Number of vendors that were notified of /

that responded to this request for proposals: 3072

Date and time proposals due and publicly

4/29/10 2:00 PM
opened:

Matt Reinders of the City of Franklin Finance Department; and Brian Wilcox

Present at opening of proposals:| ¢ o ity of Franklin Purchasing Office

Target meeting of BOMA at which

recommendation will be considered: 5/25/10
Average
points
awarded by Proposal
Does the proposal is valid

proposer take | evaluation and may

any exceptions | team (out of be
Proposal | Description | to the City's a possible | Payment | accepted
Proposals received from: No.: of proposal | requirements? 100): terms: | through:

, - fomdate  10/31/10
Regions Bank
g/lbs/z;) izgir?cnks é\/[t-organ Keegan Trust S gf;ﬁj?lo r net 30 days
Nashville, TN 37238 l1ofl non-pension No 66 fro~m de.ne 06/30/10
Sandy Birdsong, VP, Business Development investments of invoice

615/736-6755

“Shaded proposal is the proposal found by the
'"MOES indicates "meet(s) or exceed(s) specifications" proposal evaluation team to best meets the needs of the City
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