The Housing Fund

Background data and information
Source: American Community Survey 3-year Estimates 2006-2008
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COMPARING MEDIAN INCOME TO MEDIAN VALUE

x $76,332 Franklin Median HH Income

x $1,527 Pl payment @ 6% IR, 30 yr. fixed

x $254,690 Mortgage amount

x $307,700 Franklin Median owner occupied value
x $1,845 Pl payment @ 6% IR, 30 yr. fixed

x $88,917 Annual gross income needed

»x $53,010 Affordability gap 21%
x $12 585 Income gap 16%
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£~ CEn ATV Ty Tar ; T AT
10,135 HHs earning <$75,000 (~ Frankliin MHI)
-4,862 est. Owner-occupied units valued <$254,000

-5.432 rental units with gross rent <$1500

+252 SURPLUS IN 3UPPLY

6,197 HHs earning <$50,000 (= MSA 80% MFI}
-4, 782 est. Owner occupied units valued <$187,000
-2 856 rental units with gross rent <$1000

1,549 GAP IN SUPPLY

3,608 HHsearning <$35,000 {= MSA 50% MF1)
- 807 est. Owner occupied units vaiued <$117,000
-860 rental units with gross rent <$700

2/3/2010
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SUPPLY

3,938 HHSs earning $50,000 - $75,000 (=~ Franklin MH})
-3,170 est. Owner-occupied units valued $167,000 - $254,000
- 2,667 rental units with gross rent $1000 - $1500

+1,799 SURPLUS IN SUPPLY

2,589 HHs earning $35,000 - $49,889 (= MSA 80% MFI)
- 985 est. Cwner occupied units valued $117,000- $167,000
-1,896 rental units with gross rent $700 - $1.000

-392 GAPIN SUPPLY

3,608 HHs earning <$35,000 {= MSA 50% MFD)
- 807 est. Owner occupied units valued <$117,000
-860 rental units with gross rent <$700

1,941 GAP IN SUPPLY
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