CITY of FRANKLIN
PROPERTY TAX COLLECTIONS
As of OCTOBER 31, 2013

YEAR Beginning Balance 150 Corrections 600 Refunds 400 Adjustments 100 Pickups 210 Cleanup
2013 $12,342,702 $28,199 $0 $0 $1,783 $0
2012 $11,902,186 ($28,121) $122,454 ($167) $219,510 $0
2011 $11,718,525 ($63,341) $176,380 ($120) $214,887 $0
Prior Years $59,474,053 ($65,044) $552,079 ($16,477) $1,507,869 ($675)

(2004 - 2010)

700 Returned

200 Receipts

Checks
$0 ($5,173,007)
$154 ($12,097,499)
$1,259 ($12,013,772)
$18,315 ($61,443,848)

AR Balance

$7,199,677

$118,518

$33,819

$26,272

Dec receipts for years 2012 and prior include all mail "postmarked" by Dec 31st. Receipts graphed for Dec. 2013 include payments "received" by Dec 31st.

Beginning Balance does not include RR & Public Utilities added later, rollbacks & other adjustments
RR and Public Utilities typically added in January (reflected in 100 PICKUPS); typically about $200k annually
2011 and earlier have been turned over to Clerk & Master to initiate legal action for collection

Receipts include penalty & interest (bills are issued in October and Penalty/interest apply starting the following March)

PROPERTY TAX BILLED
Including RR & Public Utility Pickups

$14,000,000

$12,000,000

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000

$0

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

PROPERTY TAX COLLECTIONS
% Collected - FIRST YEAR
100.00%
75.00%
a 5.00%
4]
'_
O
1N}
-
|
(e}
(@]
X o Note:
50.00% The 41.81% for Dec 2013 reflects payments
"received" by Dec 31st. Prior years reflect
payments "postmarked" by Dec 31st.
The result is a timing difference of 7.6 % (or
345 BPS) that will reverse itself in Jan 2014.
25.00% We have‘conf|rn.1eg that' the"County s rec-e|pts
are tracking their "received" rates of prior
years.
0.00%
OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP
—&—-10 Year Avg | 6.55% | 12.39% | 45.98% | 49.84% | 86.80% | 96.24% | 97.34% | 97.73% | 98.00% | 98.19% | 98.37% | 98.49%
=il 2012 7.58% | 11.94% | 45.26% | 47.77% | 88.26% | 97.11% | 98.09% | 98.39% | 98.53% | 98.66% | 98.78% | 98.81%
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