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Dr. Ken Moore

ADMINISTRATION
Mayor

Russell B. Truell

Assistant City Administrator, CFO Eric 5. Stuckey

Finance City Administrator
HISTORIC
MEMORANDUM
FRANKLIN
TENNESSEE
August 11, 2013
TO: Eric Stuckey, City Administrator
FROM: Russ Truell, ACA/CFQO
RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for August was $2,260,297 compared
to $2,168,095 for the same month in 2012, an increase of $92,202, or 4.3%. [The August
remittance is for sales tax collected during the month of June, representing the twelfth month
of the fiscal year on an accrual basis.] During the same period, the State of Tennessee sales tax

collections were up 3.4% from the prior year.

Year-to-date, the City has received $25.9 million compared to $24.1 million in the previous
year, a difference of $1,856,940 or 7.7%. The State of Tennessee sales tax collections, year-to-
date, are $7.03 billion compared to $6.89 billion in the prior year, a difference of $126.1 million

or1.8%.

For budget comparisons, the City anticipated collections of $25.2 million through the twelve
months of the fiscal year. Through June, the City is $753,132 above budgeted collections. As a
further comparison, the June collection of $2.26 million compares to $1.92 million in 2008, $1.80
million in 2009, $1.96 million in 2010 and $2.04 million in 2011.

The City experienced many months of negative growth in sales tax revenue on a year-over-
year basis during the “great recession.” Beginning in August, 2007, twenty-eight of the
following thirty-two months showed declining revenue on a comparative basis. Since January,
2010, local sales tax collection for the City has shown positive growth for forty-three

consecutive months.

City Hall « 109 Third Avenue South - Franklin, TN 37064 « 615.791.1457 O » 615.550.1955 F - www.franklintn.gov
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TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR August 9, 2013

WILLIAMSON COUNTY Month of: JULY

1320 W MAIN ST STE 125 .

FRANKLIN TN 37064-3700 Tot. Coliections: $7,659,012.30
Cost of Admin:  $86,163.90

Net Collections:  57,572,848,40

The Depanment of Revenue bas colected and allocated the above tolal during the monih indicated from Loeal Opiion Saies
Tax as follows:

COUNTY/CITY NAME TOTAL COLLECTIONS LESS ADMIN, COSTS NET COLLECTIONS
WILLIAMSON COUNTY $220,213.12 52,578.65 8226,634.47
FRANKLIN $4,618,.210.47 551,054.87 34,566,255.60
FAIRVIEW 514789140 51,663.78% $146,227.62
BRENTWOOQD $2,294,770.87 525,816.17 $2,268,934.70
SPRING HILL 3202,183.30 32,274,57 3199.909.23
THOMPSON STATION $110,147.35 §4239.16 $108,908.19
NOLENSVILLE $56,595.29 £636.70 $55,058.40

Note that we have deducted 1.125% slate cost of adiminisiration Ieaving the nel collections. The Department of Finance and
Adminisiration has been sotified Lo issuc 2 payment 1o the Trustee of your county in the amount of the net collections.

Please be aware (hal normal Locat Option Sales Tax collections may luctvate. This conld be due 1o additional collections on
askcssments or reductions 2s & result of taxpayer refunds or returned checks, Should your coltection amount increase si gnificantly,
it might he the resull of 2n audit assessiment.

Ior edditional information regarding the 2llocation you may calf 1he Division of Fiscal Services at (6135) 741-1628 between
8:00 an, and 4:38 p.m., Monday through Fridsy, holideys cxcepted. If you need information concerning other matters, please sce
{he hack of this notice for our Iocal offices and phone numbers.

' County Trusiee; City Mayor
Pircctor of Accounts; County, F & A

G566AES 60 7 2 = 238312180
(< W% -IIG3! . 977

— 2,300,896, 53
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MEDIA RELEASE

S5TATE OF TENNESSEE

| NEPARTMENT OF FINANCE & ADMINISTRATION
FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER
FRIDAY, AUGUST 9, 201 615.532.8560 (OFFICE)

JULY REVENUES

NASHVILLE — Tennessee revenue collections continued an upward trend in July, ending the state’s fiscal year
positively, but in the midst of a still-uncertain economy. Finance and Administration Commissioner Larry Martin
today announced a net positive growth of 4.42% over July collections of one year ago. Overall July reverues were
$919.8 million, which is $19.0 million more than the state budgeted.

“We continue to see positive growth in sales and corporate tax collections, and we’re certainly pleased with that, but
overall growth is fairly slow,” Martin said. “While we’ve had positive growth every month for the fiscal year, we
must continue to monitor results nationally and be alert to the impact national conditions may have on Tennessee’s

gconomy.”

July sales tax collections represent consumer spending that took place in the month of June.

On an accrual basis, July is the 12th month in the 2012-2013 fiscal year.

The general fund was over collected by $19.3 million, and the four other funds were under collected by $0.3
million.

Sales tax collections were $4.6 million more than the estimate for July. The July growth rate was 3.42%. For 12
months, revenues are under collected by $23.2 million. The year-to-date growth rate for 12 months was positive

1.83%.

Franchise and excise taxes combined were $13.8 million over the budgeted estimate of $52.7 million. The growth
rate for July was positive 21.54%. For 12 months revenues are over collected by $292.7 million and the year-to-date

growth rate was positive 9.13%.

Inheritance and estate tax collections were $0.9 million below the July estimate. For 12 months, collections are
$34.5 million above the budgeted estimate.

Privilege tax collections were $0.9 million below the July budgeted estimate. For 12 months, collections are $29.2
million more than the budgeted estimate, and the year-to date growth rate was positive 8.34%.

Business fax collections were $20,000 less than the July estimate. Year-to-date collections for 12 months are $1.4
million above the budgeted estimate.

Tobacco tax collections were $1.3 million above the budgeted estimate of $24.7 million, For 12 months, revenues
are under collected by $9.7 million.

Gasoline and motor fuel tax collections for July were over collected by $2.5 million. For 12 months, revenues are
under collected by $20.0 million, and the growth rate is negative 0.68%.

hitp://www.tn.gov/finance/newsrel/080913JulyRev.shtml 8/12/2013
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Year-to-date collections for twelve months were $341.8 million more than the budgeted estimate. The general fund
was over collected by $347.9 million and the four other funds were under collected by $6.1 million, The FY 2013
revised budget assumed an over collection of $305.9 million in General Fund Taxes. Therefore, the amount of over
collection, August through July, compared to what’s in the revised FY 2013 budget is $42.0 million ($347.9 million

minus $305.9 million).

The budgeted revenue estimates for 2012-2013 are based on the State Funding Board’s consensus recommendation
of December 19th, 2011 and adopted by the second session of the 107th General Assembly in April 2012. They are
available on the state’s website at http://www.tn. gov/finance/bud/budeet.himl (,./bud/budget.htmi).

The State Funding Board met on December 14, 2012 to hear updated revenue projections from the state’s various
economists. The board met again on December 19th and adopted revised revenue ranges for 2012-2013. The revised
ranges assume an over collection from the July 2012 budgeted estimate in the amount of $203.0 million to $287.3
million in total taxes and in the amount of $224.2 million to $305.9 million in general fund taxes for the current

fiscal year.
Year-to-date collections for 2012-2013 are subject to final accrual adjustments.

VIEW COLLECTION TABLES (Documents/2013-07Tables.x1sx)

http://www.tn.gov/finance/newsrel/080913JulyRev.shim! 8/12/2013



Table 2
Revenue Collactions by Fund

Year-to-Date
August - July
2012-2013
2012-2013 2011-2012 2012-2013
Fund Actual Budgsted BI{W) Percent Actual Bi(W) Percent
General Fund $9,751,484,000  $0.,403,800,000 $347,884,000 3.70% $9,416,209,000 $335,275,000 3.86%
Highway Fund 687,937,000 696,800,000 {11.863,000) -1.70% 689,001,000 {1.064,000) -0.15%
Sinking Fund 402,048,000 402,200,000 {154,000) -0.04% 392,643,000 9,403,000 2.39%
City & County Fund 885,040,000 879,100,000 5,440,000 (.68% 863,818,000 21,222,000 2.46%
Earmarked Fund 34,799,000 34,800,000 {1,000) 0.00% 26,101,000 8,698,000 33.32%
Total $11,761,306,000  $11,419,500,000 $341,806,000 2.99% $11,387,772,000  $373,534,000 3.28%
Revenue Collections by Tax
Year-tp-Date
August - July
2012-2013
2012-2013 2011-2012 2012-2013
Tax Source Actual Budgeted BAW) Percent Actual B/{(W) Percent
Franchise & Excise $2,026,015,000  $1,733,300,000 $262,715,000 16.80% $1,866.476,000 $168,539,000 9.13%
Income 263,236,000 215,000,000 48,236,000 22.44% 183,298,000 78,838,000 43.53%
Inhertance & Estate 117,555,000 83,100,000 34,455,000 41.468% 148,395,000 (30,840,000) -20.78%
Gasoline 616,258,000 622,100,000 (5.802,000) <0.93% 617,639,000 (1,341,000} -0.22%
Petroleum Special 62,945,000 £5,000,000 (2,055,000} -3.16% 63,405,000 {(460,000) -0.73%
Tobacco 277,104,000 286,800,000 (9,696,000) -3.38% 276,870,000 234,000 0.08%
Beer 17,880,000 18,400,000 (510,000) 2.77% 17,985,000 {95,000) -0.53%
Motor Vehidle Registration 256,584,000 257,300,000 {1.706.000) -0.66% 246,777,000 8,817,000 3.57%
Motor Vehicle Title 11,814,000 11,800,000 114,000 0.97% 12,037,000 {123,600) -1.02%
Mixed Drink 70,254,000 64,000,000 6,254,000 9.77% 85,338,000 4,918,000 7.53%
Business 136,190,000 134,800,000 1,390,000 1.03% 126,716,000 9,475,000 7.48%
Privilege 304,336,000 275,100,000 29,238,000 10.63% 280,917,000 23,418,000 8.34%
Gross Receipls 25,598,000 28,100,000 {2,602,000) -8.90% 31,498,000 (5.900,000) -18.73%
TVA - In Lieu of Tax Payments 337,384,000 351,800,000 (14,£16,000) -4.13% 344,880,000 (7.596,000) 2.20%
Alcoholic Beverage 53,269,000 52,000,000 1,269,000 2.44% 51,841,600 1,428,000 2.75%
Sales and Use 7,025,996,000 7.049,206,000 (23,204,000) -0.33% 6,899,844,000 126,052,000 1.83%
Motor Vehicle Fuel 156,936,000 169,100,000 {12,164,000) -7.19% 160,873,000 {3.937.000) -2.45%
Severance 2,497,000 2,200,000 287,000 13.50% 2,441,000 56,000 2.29%
Coin-operated Amusement 281,000 300,000 (9.000) -3.00% 264,000 27,000 10.23%
Unauthorized Substance 4,000 4] 4,000 NA {19.000}) 23,000 NA
Total $11,761,306,000 $11,419,500,000 $341,806,000 2.98% $11,387,772,000 $373,534,000 3.28%




Table 1

Revonue Collections by Fund

July
2012-2013
2013 2012 2013
Fund Actual Budgeted B/(W} Percent Actual 8/{W) Parcent
General Fund $751,170,000 $731,840,000 $19,330,000 2.64% $711,117.000 340,053,000 5.63%
Highway Fund §9,718,000 61,368,000 {1,670,000) -2.72% 63,431,000 (3,713,000) -5.85%
Sinking Fund 33,852,000 33,831,000 121,000 0.36% 32,877,000 975,000 2.96%
City & County Fund 72,087,000 70,837,000 1,250,000 1.76% 71,217,000 870,000 1.22%
Eamarked Fund 2,900,000 2,800,000 0 0.00% 2,175,000 725,000 33.33%
Totat $019,827,000 _ $900,796,000 $19,031,000 211% $880,917,000 $38,910,000 4.42%
Revenue Collections by Tax
July
2012-2013
2013 2012 2013

Tax Source Actual Budgetad B/(W} Percent Actual B/{W) Percent
Franchise & Excise $66,530,000 $52,700.000  $13,830,000 26.24% $54,737,000  $11,793,000 21.54%
Income 1,396,000 1,074,000 322,000 29.98% 1.001.060 385,000 38.46%
[nheritance & Estate 10,017,000 10,925,000 (808,000} -8.31% 6,654,000 3,363,000 50.54%
Gasoline 57,417,600 52,817,000 4,600,000 8.71% 65,036,000 2,381,000 4.33%
Petroleum Special 5,693,000 5,502,000 101,000 1.81% 5,543,000 150,000 2.71%
Tobaceo 25,985,000 24,697,000 1,288,000 5.22% 23,351,000 2,634,000 11.28%
Beer 1,482,000 1,738,000 (256,000) -14.73% 1,572,000 (80,000) -5.73%
Motor Vehicle Registration 21,135,000 21,565,000 (430,000) -1.99% 20,170,000 965,000 4.78%
Motor Vehicle Title 1,333,000 1,016,000 317,000 31.20% 975,000 358,000 36.72%
Mixed Drink 6,327,000 5,721,000 606,000 10.59% 6,137,000 190,000 3.10%
Business 4,588,000 4,609,000 (20,000) -0.43% 4,131,000 458,000 11.09%
Privilege 21,377.000 22,275,000 {898,000) -4.03% 22,188,000 (811,000} -3.66%
Gross Receipls 14,103,000 13,906,000 197,000 1.42% 15,140,000 {1,037.000) -6.85%
TVA -~ in Lieu of Tax Payments 27,297,000 28,385,000 (2.,088,000) 1.1%% 28,662,000 (1,365,000} -4.76%
Aleoholic Beverage 4,735,000 4,837,000 (102,000} 2.11% 4,810,000 {75,000} -1.56%
Sales and Use 634,842,000 630,200,000 4,642,000 0.74% 613,858,000 20,984,000 3.42%
Motor Vehicle Fuel 15,268,000 17,472,000 (2,204,000) -12.61% 16,622,000 {1,354,000) -8.15%
Severance 192,000 189,000 3,000 1.59% 168,000 {6,000) -3.03%
Coin-operated Amusement 109,000 78,000 31,000 39.74% 132,000 (23,000 -17.42%

Unauthorized Substance 0 ¢ 0 NA 0 0 NA
Total $919,827,000 $900,796,000 $19,031,000 2.11% $880,917,000 $38,910,000 4.42%
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Finance Committee Meeting

Wednesday, August 28, 2013

ltem #11C

Conference Center Report Unavailable at Press Time

11C
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