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MEMORANDUM
April 9, 2013

TO: Eric Stuckey, City Administrator
FROM: Russ Truell, ACA/CFO
RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for April was $1,856,748 compared to
$1,729,002 for the same month in 2012, an increase of $127,746, or 7.4%. [The April remittance
is for sales tax collected during the month of January, representing the eighth month of the
fiscal year on an accrual basis.] During the same period, the State of Tennessee sales tax

collections were up 0.1%.

Year-to-date, the City has received $17.2 million compared to $15.9 million in the previous
year, a difference of $1,300,062 or 8.2%. The State of Tennessee sales tax collections, year-to-
date, are $4.59 billion compared to $4.51 billion in the prior year, a difference of $800.1 million

or 1.8%.

For budget comparisons, the City anticipated collections of $16.6 million through the first eight
months of the fiscal year. Through February, the City is $573,356 above budgeted collections.
As a further comparison, the February collection of $1.85 million compares to $1.75 million in
2008, $1.51 million in 2009, $1.52 million in 2010 and $1.63 million in 2011.

City Hall » 109 Third Avenue South - Franklin, TN 37064 - 615.791,1457 O « 615.550,1955 F - www.frankiintn.gov
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8449703130404

TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR
WILLIAMSON COUNTY

April 7, 2013

Month of: MARCH

1320 W MAIN ST STE 125

FRANKLIN TN 37064-3700 Tot. Collections; $6,291,262.11
Cost of Admin:  §70,776.69
Net Collactions:  $6,220,485.42

The Depariment of Revenue has collected and allocated t

Tax ag (ol ows;

he above total during the month indicated frons Local Qption Sates

COUNTY/CITY NAME TOFAL COLLECTIONS LESS ADMIN, COSTS NET COLLECTTIONS
WILLIAMSON COUNTY 5181,902.25 $2,046,40 §179,855.85
FRANKLIN $3,793,684.50 542,678.95 $3,751,005.55
FAIRVIEW 312, 10074 $1,362.46 §119,745.28
BRENTWOOD 31,892,644.47 $21,292.25 $1,871,352.22
SPRING HILL 5161284.77 $1,814.45 5159,470.32
THOMPSON STATION 3106,602.95 $1,199.28 $1H035,403.67
NOLENSVILLE $34,035.43 $382.90 $33,652.53

Note that e have deducted 1.125% state cost of adrainistration Jesving the net collections. The Depariment of Finance and
Administration has been notilied (o issue a paymeni 1 the Trusiee of your county in the amount of the net colloctions.

Plcase be aware that nonnal Local Option Sales Tax collections may fluctuate, This could be due 1o additional collections on
assessMEnis or reductions as a result of taxpayer refunds or returned checks. Should your cotlection amount increase signiticantly,

it might be the result of an audit assessment.

Tior rdditional information regarding the allocation you may cali the Divigion of Fiseal Services at (615) 741-1028 between
8:00 a.m. and 4:30 p.m., Monday through Friday, holidays excepted. Jf you need information conceming other maiicrs, pleasc sec
the back of this notice for our local Oftces and phone numbers.

c County Tmatee; City Mayor
Director of Accounts: County, F & A

‘ — 8755 0

...... e

[€50,7Y7, 75




STATE OF TENNESSEE
DEPARTMENT OF FINANCE AND ADMINISTRATION
STATE CAPITOL
NASHVILLE, TENNESSEE 37243-0285

MARK A. EMKES

COMMISSIONER

FOR IMMEDIATE RELEASE CONTACT: DAVID THURMAN
FRIDAY, APRIL 5, 2013 615-741-4806

MARCH REVENUES

NASHVILLE — Tennessee revenue collections continved to exceed budgeted expectations in March. Finance and Administration
Commissioner Mark Emkes reported today that overall March revenues were $936.1 million, which is $33.1 million more than the
state budgeted, Total tax collections in March were 2.2% above the previous year,

“March collections continued to reflect strong corporate profits from last year, but also reflect very modest retail activity for the
month of February, when spending occurred,” Emkes said, “We believe the slowdown in retail spending reflects the two percent
increase in the federal payroll tax in Janvary and temporary erosion in consumer confidence, most likely brought about by the federal

budget sequestration process.

“While year-to-date corporate tax collections remain very encouraging, we must remember that about a fourth of them typically — but
not always - occur in the month of April. Due fo the volatility of our corporate tax collections, we will be extremely diligent in
moniforing our spending patterns for the remainder of this year, maintaining 2 balanced budget and financially posturing curseives

for the future.”
On an accrual basis, March is the eighth month in the 2012-2013 fiscal year.
The general fund was over collected by $35.4 million and the four other funds were under collected by $2.3 million.

Sales tax collections were $2.8 million less than the estimate for March. The March growth rate was positive 0.11%. For gight
months revenues are under collected by $33.1 million. The year-to-date growth rate for eight months was positive 1.77%.

Franchise and excise taxes combined were $42.7 million above the budgeted estimate of $168.8 million. For eight months revenues
are over collected by $156.5 million. The year-to-date growth rate for eight months was positive 9.12%.

Gasoline and motor fiel collections for March increased by 0.75% and were $0.2 million above the budgeted estimate. For eight
months revenues are under collected by $15.2 miilion.

Tobacco taxes collections were $5.9 million under the budgeted estimate of $24.7 million. For eight months revenues are under
collected in the amount of $10.7 million,

Inheritance and estate taxes were over collected by $2.2 million for the month. Year to date collections for eight months are $12.8
million more than the budgeted estimate.

Privilege tax collections were $2.2 million more than the March estimate, and on a year to date basis, August through March,
collections are $17.8 million above the estimale,

All other taxes were under collected by a net of $5.5 million.

Year-to-date collections for eight months were $127.1 million more than the budgeted estimate. The general fund was over collected
by $141.6 million and the four other funds were under collected by $14.5 million.



Table 1

Revenne Collections by Fuad
March
2012-2043
2013 2012 2013
Fuad Astual Budgeted B/I(W) Fercont Actual B/(W) Percent

General Fund 5782,230,000 5746,834,000 $35,418,000 4,74% §765,407,000 $16,843,000 2.20%
Highway Fund 54,756.000 55,124,000 (368,000) -0.67% 51,328,000 3,428,000 6.68%
Sinking Fund 33,179,000 33,230,000 (60,000) -0.18% 32,503,000 676,000 2.08%
City & County Fund 63,016,000 64,871,000 (1,855,000) -2.86% 64,670,000 {(1,654,000) -2.56%
Earmarked Fund 2,501,000 2,899,000 2,000 0.07% 2.174.000 727,000 33.44%

Total $£36,102,000 §902.967,000 833,135,000 3.67% $916,082,600 $20,020,000 2.19%

Revenne Collections by Tax
Mareh
2012-2013
2013 2012 2013
Tax Source Actaal Buadgeted BW) FPercent Actus] B/(W) Percent

Franchise & Fxcise $211,541,000 $166,800,000 $42,741,000 25.32% $192,043,000 $19,498,000 10.15%
Income 13,215,000 16,021,000 (2,806,000  -17.31% 14,347,000 (1,132,000) ~7.89%
Inheritance & Eotate 10,193,000 8,041,000 2,152,000 26.76% 6,614,000 3,575,000 54.11%
Gasoline 42,013,060 42,584,000 (571,000) -1.34% 42.268,000 (255,000} -0.60%
Petrolcsm Special 4,426,000 4,572,000 (145.000) -3.19% 4,438,000 (12,006} -0.27%
Tobasco 18,736,000 24,671,000 (5.935,000)  -24.06% 24,064,000 (5,528,000) -22.14%
Beer 1,269,000 1,406,000 {137,000) -9.74% 1,533,000 (264,000)  -17.22%
Motor Vehicle Registration 26,612,000 27,304,000 (692,000) -2.53% 24,135,000 2.477,000 10.26%
Motor Vehicle Title 1,028,000 1,213,000 (185.000)  -15.25% 1,159,000 (131,000)  -11.30%
Mixed Drink 5,554,000 5,373,000 221,000 4.11% 3,496,000 98,000 1.78%
Business 5,395,000 5,309,000 86,000 1.62% 4,696,000 659,000 14.8%%
Privilege 15,183,000 12,946,000 2,237,000 17.28% 14,426,000 757,000 5.25%
Gross Reccipts 56,000 {73,000) 129,000 176.711% 28,000 28,000 100.00%
TVA - Io Lieu of Tax Payments 27,208,000 29,385,000 {(2,087,000) =1.10% 28,662,000 {1,364,000) -4.76%
Alcoholic Beverage 3,901,000 3,913,000 {12,000) -0.31% 3,819,000 82,000 2.15%
Sales and Use 532,532,000 541,300,000 (2,788,000) ~0.51% 537,965,000 567,000 0.11%
Motor Vehicle Fuel 10,897,000 10,030,000 867,000 8.64% 10,201,000 696,000 6.82%
Severance 211,000 168,000 43,000 25.60% 188,000 23,000 12.23%
Coin-operated Amnsement 2,000 4,000 (2,000) -50.00% o 2,000 NA
Unauthorized Substance _ 0 0 0 NA 0 ] NA

Total S935,102,000 __ S902,967,000 $33,135,000 .67% $916,082,000 520,020,000 2.19%




Table 2

Revenne Collections by Fand
Year-to-Date
Angust - March
2012-2013
2012-2013 2011-2012 2012-2013
Fand Actual Budgeted B/(W) Percest Actusl BAW) Percent

General Fund $35,969,857,000 85,828,235,000 $141,622,000 2.43% 35,785,027,000 $1B0,830,000 3.12%
Hiphway Fund 443,451,000 431,007,000 (7,556.000) -1.68% 442,592,000 859,000 0.19%
Sinking Fmnd 267,261,000 267,585,000 (325,000) «0.12% 261,090,000 6,171,000 2.36%
City & County Fuuod 530,606,000 537,211,000 (6,605,000} -1.23% 531,471,000 {855,000) =0,16%
Earmarked Fund 23,200,000 23,200,000 0 0.00% 17,400,000 5,800,000 33.33%

Toial £7,234,375,600 §7,107,239,000 $127,136,000 1.78% $7,041.580,000 §192,785,000 2.74%

Reveaue Collections by Tax
Year-to-Daie
August - March
2012-2013
2012-2013 2611-2012 2012-2013
Tax Source Actual Budgeted B/W) Percent Actasl B/W) Porcent

Franchise & Exeiss $1,100,905,000 $944,400,000 £156,505.000 16.57% £1,002,910,000 591,995,000 9.12%
Income 34,563,000 31,819,000 2,744,000 8.62% 26,300,000 8,263,000 31.42%
inhevitence & Estate 66,963,000 54,190,000 12,773,000 23.57% 64,851,000 2,072,000 3.19%
Gasoline 399,607,000 406,431,000 (6,524,000} -1.68% 405,017,000 (5,410,000) ~1.34%
Petroleum Special 41,059,000 42,449,000 (1,390,000} -3.27% 41,652,000 (593,000) -1.42%
Tobaceo 178,192,000 188,917,000 {10,725,000) -5.68% 182,058,000 (3.866,000) «2.12%
Beer 11,780,000 11,733,000 47,000 0.40% 11,496,000 284,000 247%
Motor Vehicle Registration 162,267,000 162,949,000 {682,000} -0.42% 156,651,000 5,616,000 350084
Motor Vehicle Title 7,355,000 7.672,000 {317,000) -4.13% 7.646,000 {291,000) -3.81%
Mixed Drink 44,611,000 41,553,000 3,058,000 7.36% 42,208,000 2,403,000 5.69%
Business 66,578,000 64,579,000 1,899,000 3.10% 62,467,000 4,111,000 6.58%
Privilege 147,910,000 130,087,000 17,823,000 13.70% 131,937,000 15,973,000 12.11%
Gross Receipts 11,212,000 13,794,000 (2,582,000) -18.72% 16,155,006 (4,946,000} =30.61%
TVA -Tn Lien of Tax Payments 228,195,000 234,359,000 (6,164,000) =2.63% 230,332,000 (2,137,000) -0.93%
Alcoholic Baverage 34,398,000 33,511,000 887,000 2.65% 33,346,000 1,052,000 3.15%
Sales and Use 4,596,175,000 4,5629,300,000 (33,125,000) ~0.72% 4.516,089,000 30,086,000 1.77%
Motor Vehicle Fuel 100,898,000 107,896,000 (6,998,000} -5.49%% 102,644,000 (1,746,000) -1.70%
Severance 1,603,000 1,517,000 86,000 5.67% 1,719,000 (116.0060) -6.75%
Coin-operated Amusetent 100,000 83,000 17,000 20.48% 78,000 22,000 28.21%
Unauthorized Substance 4,000 0 4,000 NA (19,000) 23,000 NA

Total §7,234,373.000 §7,107,239,000 5127,136,000 1.79% §7,041,580,000 $192,795.000 2.74%




HY L0 Laloda) yy Aujuop x| Auedold

I'TEM 14B
FINANCE
04/24/13

_ %o | %TO8 | %P | WESr | 0T | shed T —-— ZL0Z LLOZ OLOZ 6002 B00Z /00Z 9002 5002 +OOZ €002 Z0OZ
%EEE %486 %588 $%E'86 %086 %l'i8 %l 86 %888 %65 %S'Tr %28 %l'¥ ) - a os
%98 kY4 %088 %a'L6 %5168 %L 4B %008 %¥'eR %05 %8Sy %l %L By 1oz gl - — —
438 any anr NN Avi oy HYA a3 NYT 23 NON 100 N
%0'0
000'000'Z¢
%0'5Z .
000'000'vS
000'000'9%
— T %008
&
Q
(=]
__n 000'000'8s
m
o
—_
m
%052 o
000'000°018
e - o L - 000'000'ZLE
== e L e%0001
« n.zﬁn g s1 2102 B M 00'000°PLS
2G - 190) ¥VIA LSuId - PajoR|ioD %
SNOLLDITIO0 XYL ALHAdONd sdmyaid AuRn alland ' Hy Suipnioul
a3 7719 XYL ALY3doud

1sauequl ¢ Ajjeuad apnjou; sjdiesay

SJea,) 10l Ul papNIU; a4 INq uapply aue siead Joud awog

uciiog]|od Jof uohoe [efa] jeul o] JoISe '§ 9|0 O} JOAD PBLUN) US3G SABY JAJUES pue 0102
(SdNXJId) Aenuer ul pappe Ajjeadf saRNN aNand pue yy

spuswisnipe Joyjo g SHIEG|I0L Iaje] PApPe SN JUGNd % MY SpNoU jou seap aouejeg BuuBeg

£Z0'8PS [4:7 4 4] (529%) 00¥'09L'L% (SLv'prs) ZrL'29L% (zro'1L918) (099'z81'99%) 150'588'c8S slea), Jold
1£6'C18 z8l8 0s rie'LIzs {ros'L$) 80Z'SL$ (01E'51$) (PLL'LELLLY) LBZ'8oY LIS 600Z
08Z'/2$ £02'9$ 03 6.0'2€2% (eve'zg) 155'981% {asy'ezs) (st 22L'218) 002'S8L'LLS 0L0z
L6L'L2$ 65Z'L$ 0$ 90} 'riEs (ozLy) 6er'zaLy {eey'6ps) (se9'696'11$) SZSBLLLLS e
vze'sres rsis 03 Lig'g1z$ (zoLs) 6/5'80LS {est'cLy) {e26'598°LLY) 98L'206°LLS Zhoz
aNueeyg Yy SYI9YD pImey 0oL dnueald g1z sdnyatd gob sjusunsnipy 0o¥ Spunjey 009 SUORIBNIOY 051 s3d1639Y 00z esuejeqg Dujuu|fieg y3aA
£10Z ‘L€ HOYVI JO sY

SNOLLDITIOO XVL ALN3dO¥Nd
NITNV¥4d jJo ALID




ITEM 14C
FINANCE

The TMA Group - Accrual 04/24/13
GRANT RECEIPTS-DISBURSEMENTS/BUDGETS
Grant 20 and Grant 98 Franklin Transit Service

For The Month Ending March 31, 2013

Month Manth Annual

Actual Budnet YTO Actua YTD Budget Budqet
REVENUES:
Revenue Grant - Transit COF 83,733.56 04,626.00 827,536.44 851,634.00 4,135,515.00
Revenue - Contracts 225.00 625.00 8,886.00 5,625.00 7.600.00
Revenure - Transil Fares 6,476.02 4,583.00 §4,292.24 41,250,00 55,000.00
Revenue - Traneil Net/Other 0.00 0,00 0.00 0.00 0.00
Revenue - Transli Fares; HT 0.00 0.80 14,333.08 12,000.00 12,000.00
Revenue - Transit-Other 0.00 0.00 8,403.55 0.00 0.00
Tolal Revenues 100,434.58 99,634.00 910,551.22 910,508.00 1,210,015.00
TRANSIT OPERATIONS COST:
Salaries - Transit Admin. 544435 6,686.00 55,182.14 60,000.00 80,000.00
Salaries - Transit Drivers 25,108.74 23,083,00 259,059.70 207,751.00 277,000.00
Salarias - Contracts 145341 458.00 6,707.84 4,126.00 5,500.00
Salaries - Transit Operafions 7.535,34 6,488.00 65,890.47 £8,388.00 77,662.00
Salarles - Clezning 289,35 B3.00 1,635.22 751.00 1,000.00
Salaries - Holly Tralley 0.00 833.00 4,879.01 7,501.00 10,000.00
Emplayer PR Tax 3.591.70 2,888.00 33,800.68 27,003.00 36,000.00
Empl'ers WCAUC 2519.67 1,516.00 21,869.51 13,658.00 18,210.00
Empl'ee Benafils-Transit Admin 6,926.30 2/467.00 22,672.40 22,188.00 29,600.00
Empl'ae Benafits-Transit Drivr 6,488.71 7.500.00 72,726.80 67,500.00 90,0G0.00
Employee Benefils - Contracls 173.30 167.00 1,583.93 1,495.00 2,000,00
Empl'se Benefits-Transit Oper. {5.836.78) 2,530.00 17,230.57 22,776.00 30,366.00
Employee Beneflis - Cleaning 47.53 3.o0 274.88 31.00 46,00
Bank/Credit Card Charges 0.00 0.00 0.00 0.00 0.00
Meetings 28.41 167.00 754.30 1,489.00 2,000.00
Memberships/Dues 0.00 721.00 §,784.00 B,487.00 8,650.00
Subscriptions 0.00 17.00 45,00 149.00 200.00
Education/Community Outreach 118.00 833.00 8992.75 7.501.00 10,000,00
Print Advertising 614.00 850.00 823328 7.650.00 10,200.00
TV Adverlising 0.00 200.00 4900 1,800.00 2,400.00
Radio Adveriizsing 0.00 750,00 3.057.84 6,750.00 8,000,00
Printed Brochures & Pleces 0.00 583.00 Z108.00 5,251.00 7,000.00
Prometional Produels D.00 417.00 826.24 3,749.00 5,000.00
Translt Maintenance {1,804.33) 8,250,00 54,604.98 56,250.00 75,000.00
Transit Bidg/Oper, Malntenance 773.75 1.000.00 3,150.77 9,000.00 12,000.00
Transit Maint. Facility-Rent 3,354.87 3,375.00 30,192.03 30,375.00 40,500.00
Transl Maint. Fac - Utilittes 247565 2,000.00 12,416.24 18,000.00 24,000.00
Trolley Cleaning & Supplies 0.00 $3.00 a.00 751.00 1,600.00
Transl Centar Cleaning 305.00 400.00 2,840.00 3,600.00 4.,800.00
Eguipment - Transit 52.00 417.00 (284.22) 3,749.00 £,000.00
Postage 49.60 88.00 470.60 798.00 1,065.00
Profeseional Services 0.00 425,00 0.00 3,825.00 §,100.00
Supplies 475.80 B817.60 5,127.60 7,249.00 9,800.00
Uniforms 882.25 70B.00 9,234.42 6,376.00 8,500,00
Radia Communications 418.70 750.00 5,800.30 6,750.00 €,000.00
Travel & Training 145,23 375.00 3,039.07 3,375.00 4,500,00
Transit Fuel 0.00 8,333.00 81,210.53 75,001.00 100,000.00
Aulomaobiie/Tralley Insurance 5218.79 6,000.00 31,340.74 54,000.00 72,000.00
{opal Fags D.00 208.00 0.00 1,878.00 2,500.00
Transit General Llabllity 3,363.79 3,500,00 19,987.32 34,500.00 42,000.00
Errors & Omissions Liability 834,58 547.00 2,672.90 4,.921.00 5,662,00
Transil-DAM Compllance 0,00 208.00 1,555.50 1.876.00 2,500.00
Planning/Translt 0.00 2,701.00 17,000.00 24,307.00 3241000
Ind Chgs Reassign-Transit 4,323.31 3,250,00 50,935.98 29,250.00 3s,000.00
Ind Ehgs Reazelgn-Contracts 163.73 B52.00 990,56 564,00 750.00
Tatal Operatione Caost 75,325 64 100,829.00 817,755.36 907.523.00 1,210,015.00
Net Difference {Deficis) 25105.94 (995.00) {7,204,14} 2,986.00 0.00

Transit Malnt Facility-Rent: B Foderal and 10% State Funding Reimbursed Directly to COF
411072013 ot 11:22 AM Equipment-Tranait: 0% Federal and 10% State Funding Redmbur Foga: 1



ITEM 14D

FINANCE
04/24/13
OOL SPRING
(st &
April 10, 2013
Mr. Russ Truel]
CFO
City of Franklin, Tennessee
109 Third Avenue South
Franklin, TN 37064
Dear Mr, Truell:
Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs
Conference Center for March 2013,
A summary of the financial and distribution data is as follows:
Current Month | Year-to-Date
March 31, 2013

Actual Budget Last Year Actual Budget | Last Year
Gross Revenue 580,637 622,055 713,854 | 5,153,072 | 5,347,440 ] 2,803,776
House Profit 87,051 102,966 168,400 741,687 712,022 835,765
Less:

Fixed Expenses 18,478 3,128 3,474 185,074 29,682 27,364
Net Incorne 68,5672 98,837 184,926 | 576613 682,340 808,401
Less:

FF&E Reserve - 4% 23,585 24,882 28,654 206,159 213,896 118,181
Net Cash Flow 44,887 74,955 136,372 370,454 468,442 682,250
Total Current Balance Due To Owners:

Total Due To City of Franklin: 22.495.98
Total Due To Williamson County: | 2248326

This financial statement for the Cool Springs Conference Center, subject to routine year end
audit and adjustments, is true and correct in all material respects to the best of my knowledge.,

Sincerely,
Jim Keller
General Manager

Bryan Fitzgerald
Asst. Director of Finance
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