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TENNESSEE
MEMORANDUM
February 11, 2013

TO:  Eric Stuckey, City Administrator
FRM: Russ Truell, ACA/CFO

RE:  Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for February was $3,012,759
compared to $2,902,675 for the same month in 2012, an increase of $110,084, or 3.8%. [The
February remittance is for sales tax collected during the month of December, representing the
sixth month of the fiscal year on an accrual basis.] During the same period, the State of

Tennessee sales tax collections were down 0.3%.

Year-to-date, the City has received $13.4 million compared to $12.5 million in the previous
year, a difference of $887,844 or 7.1%. The State of Tennessee sales tax collections, year-to-
date, are $3.54 billion compared to $3.48 billion in the prior year, a difference of $67.4 million
or 1.9%.

For budget comparisons, the City anticipated collections of $13.1 million through the first six
months of the fiscal year. Through December, the City is $316,305 above budgeted collections.
As a further comparison, the December collection of $3.01 million compares to $2.73 million in
2007, $2.49 million in 2008, $2.48 million in 2009 and $2.67 million in 2010.
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TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR
WILLIAMSON COUNTY

1320 W MAIN ST STE 1258
FRANKLIN TN 37064-3700

February 10, 2013

Month of: JANUARY
Tot, Collections: $10,023,223.44
Cost of Admin:  $112,783.75
Net Collections:  $9,912,439.69

The Department of Revenue has collected and allocated the above total during the month indicated from Local Option Sales

Tax as follows: .

COUNTY/CITY NAME | TOTAL COLLECTIONS LESS ADMIN, COSTS NET COLLECTIONS
WILLIAMSON COUNTY $210,075.86  $2,36335 $207,712.51
FRANKLIN $6,155,632.42 $69,250.86 $6,086,381.56
FAIRVIEW $142 844,15 $1,607.00 $141,237.15
BRENTWOOD $3,065,827.98 §34,490.,56 83,031,337.42
SPRING HILL $197,412.70 £2.220.89 $195,191 81
THOMPSON STATION $197.164.77 $2,218.10 $194,946.67
NOLENSVILLE $56,265.56  $632.99 $55,632.57

Note that we have deducted 1.125% stale cost of administration leaving the net collections, The Depariment of Finance and
Adminisiration has been notificd to issuc a payment to the Trustee of your county in the amount of the net collections.

Please be aware that normal Local Option Sales Tax collections may fluctuate, This could be due to addizional collections on
assessments or reductions as a result of taxpayer refunds or returned checks. Shouid your collection amount increase significantly,
it might be the result of an audi assessment.

For additional information regarding the allocation you may call the Division of Fiscal Services at (615) 74]-1028 between
8:00 aum. and 4:30 p.m., Monday theough Friday, holidays excepted. If you need information concerning other ingtiers, please see
the back of this natice for our focat offices and phone numbers,

¢ County Trustee; City Mayor
Direcior of Accounts: County, F & A
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MEDIA RELEASE

STATE OF TENNESSEE
DEPARTMENT OF FINANCE & ADMINISTRATION

FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER

FRIDAY, FEBRUARY 8, 2013 615.532.8560 (OFFICE)
615.202.0701 (CELL)

JANUARY REVENUES

NASHVILLE, Tenn. — Tennessee tax collections continued an overall upward trend in January, even though sales
tax collections were worse than the previous year. January sales tax collections represent retail activity that occurred
during December. Finance and Administration Commissioner Mark Emkes today announced that overall January
revenues were $1.1 billion, which is $15.4 million more than the state budgeted. It’s the sixth consecutive month of

overall positive growth this fiscal year, with corporate tax collections, once again, contributing heavily to the
upward frend.

“This marks the first month this year that we’ve recorded negative growth in sales tax collections,” Emkes said.
“We believe it’s the result of an aggressive November holiday retail marketing strategy, and two additional days of
after ‘Black Friday’ shopping, compared to November of 2011.

“Total collections in January seem to indicate that Tennessee continues to slowly recover from the recession, which
is the national trend as well. It means we must continue to closely monitor spending and revenues, working with the
General Assembly to end the fiscal year with a balanced budget.”

On an accrual basis, January is the sixth month in the 2012-2013 fiscal year.
The general fund was over collected by $10.1 million and the four other funds were over collected by $5.3 million.

Sales tax collections were $15.1 million less than the estimate for January. The January growth rate was negative
0.30%. For six months revenues are under collected by $33.4 million. The year-to-date growth rate for six months
was positive 1.94%.

Franchise and excise taxes combined were $22.1 million above the budgeted estimate of $172.1 million. For six
months revenues are over collected by $113.5 million.

Gasoline and motor fuel collections for January increased by 0.18% and were $2.5 million above the budgeted
estimate of $70.2 million. For six months revenues are under collected by $9.3 million.

Tobacco tax collections were $1.8 million below the budgeted estimate of $20.1 million, and for six months they are
$8.5 million under the budgeted estimate.

Inheritance and estate taxes were over collected by $2.7 million for the month. Year to date collections for six
months are $7.1 million more than the budgeted estimate.

Privilege tax collections were $2.8 million more than the Januvary estimate, and on a year to date basis, August
through January, collections are $13.6 million above the estimate.

All other taxes were aver collected bv a net of £2.2 million.

http://www.tn.gov/finance/newsrel/020813JanRev.shtml 2/11/2013
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Year-to-date collections for six months were $89.0 million more than the budgeted estimate. 'The general tund was

over collected by $94.2 million and the four other funds were under collected by $5.2 million.

The budgeted revenue estimates for 2012-2013 are based on the State Funding Board’s consensus recommendation
of December 19th, 2011 and adopted by the second session of the 107th General Assembly in April 2012. They are
available on the state’s website at http://www.tn.gov/finance/bud/budget.shtml (../bud/budget.shtml).

The State Funding Board met on December 14, 2012 to hear updated revenue projections from the state’s various
economists. The board met again on December 19th and adopted revised revenue ranges for 2012-2013. The revised
ranges assume an over collection from the July 2012 budgeted estimate in the amount of $203.0 million to $287.3
million in total taxes and in the amount of $224.2 million to $305.9 million in general fund taxes for the current

fiscal year.

VIEW COLLECTION TABLES (Documents/20]13-01 Tables.xls)

http://www.tn.gov/finance/newsrel/0208 1 3JanRev.shtml 2/11/2013



Table 1

Revenue Collections by Fund

January
2012-2013
2013 2012 2013
Fund Actual Budgeted BI(W) Percent Actual B/(W) Percent

General Fund $901,443,600 $891,339,000 $10,104,000 1.13% $884,114,000 $17,329,000 1.96%
Highway Fund 60,766,000 56,239,006 4,627,006 8.05% 62,255,000 (1,489,000) -2.38%
Sinking Fund 34,356,000 34,464,000 {108,000) -0.31% 33,655,00C 701,000 2.08%
City & County Fund 74,438,000 73,576,000 862,000 1.17% 74,123,000 315,000 0.42%
Earmarked Fund 2,900,000 2,900,000 0 0.00% 2,175,000 725,000 33.33%

Total $1,073,903,000 $1,058,518,000 $15,385,000 1.45% $1,056,322,000 $17,581,000 1.66%

Revenue Collections by Tax
January
2012-20143
2013 2012 2013
Tax Source Actual Budgeted B/{W) Percent Actual B/{wW) Percent

Franchise & Excise $472,149,000 $150,000,000 $22,149,0600 14.77% $1567,327,000 $14,822,000 9.42%
Income 5,837,600 3,532,000 2,305,060 65.26% 2,147,000 3,690,000 171.87%
Inheritance & Estate 8,523,000 5,786,000 2,737,000 47.30% 8,281,000 242,000 2.92%
Gasoline 53,284,000 49,223,000 4,061,006 8.25% 52,862,060 422,000 0.80%
Petroleum Special 5,279,060 5,184,000 85,000 1.83% 5,282,000 (3,000) -0.06%
Tobacco 18,317,000 20,121,000 (1,804,000) -8.97% 19,202,000 (885,000) -4.61%
Beer 1,507,000 1,423,000 84,000 5.90% 1,222,00G 285,000 23.32%
Motor Vehicle Registration 20,674,000 19,077,000 1,597,000 8.37% 19,486,000 1,188,000 6.10%
Motor Vehicle Title 941,000 873,000 68,000 7.79% 983,000 {42,000) ~4.27%
Mixed Drink 6,318,000 5,716,000 609,000 10.67% 5,823,000 496,000 8.52%
Business 2,324,000 2,324,000 - 0.00% 2,201,000 123,000 5.59%
Privilege 23,021,000 20,268,600 2,753,000 13.58% 21,819,000 1,202,000 5.51%
Gross Receipts (69,600) 103,000 (172,000} -166.99% 52,000 {121,000) -232.69%
TVA - In Lieu of Tax Payments 27,297,000 20,385,000 (2,088,000} -7.11% 28,662,000 (1,365,000) -4.76%
Alcoholic Beverage 5,839,060 6,315,000 {376,000} -5.95% 6,039,000 (100,000} -1.66%
Sales and Use 708,092,000 723,200,000 (15,108,000) -2.09% 710,228,000 (2,136,000) -0.30%
Motor Vehicle Fuel 14,221,000 15,828,000 (1,607,000) -10.15% 14,511,000 (280,000) -2.00%
Severance 218,000 163,000 65,000 42.48% 180,000 38,000 21.11%
Coin-operated Amusement 26,000 13,000 13,000 100.00% 16,000 10,000 NA
Unauthorized Substance 4,000 0 4,000 NA (1,000) 5,000 NA

Total $1,073,903,000 $1,058,518,000 $15,385,000 1.45% $1,056,322,000 $17,581,000 1.66%




Table 2
Revenue Coilections by Fund
Year-to-Date
August - January

2012-2013
2012-2013 2011-2012 2012-2013
Fund Actual Budgeted Bi{W) Percent Actual Bi{W) Percent

General Fund $4,594,883,000 $4,500,737,000 $94,246,000 2.09% $4,448,245,000  $146,738,000 3.30%
Highway Fund 334,020,000 337,228,000 {3,208,000) -0.95% 336,982,000 (2,962,000} -0.88%
Sinking Fund 201,099,000 201,398,000 {299,000} -0.15% 196,408,000 4,690,000 2.39%
City & County Fund 406,489,000 408,262,600 (1,763,000} -0.43% 404,246,000 2,253,000 0.56%
Earmarked Fund 17,400,000 47,401,000 {1,000) -0.01% 13,049,000 4,351,000 33.34%

Total $5,554,001,000 $5,465,026,000 $88,975,000 1.63% $5,398,931,000 $155,070,000 2.87%

Revenue Collections by Tax
Year-to-Date
August - January
2012-2013
2(42-2013 2011-2012 2012-2013
Tax Source Actual Budgeted BI{W) Percent Actual B/(W) Percent

Franchise & Excise $851,420,000 $737,800,000 $113,520,000 15.38% $777,113,000 $74,307,000 9.56%
Incomea 19,176,000 13,226,000 5,950,000 44 .99% 8,536,000 9,640,000 101.09%
Inheritance & Estate 48,091,600 40,268,000 7,123,000 17.39% 55,198,000 (7,107,000)  -12.88%
Gasoline 309,326,000 312,024,000 (2,698,000) -0.86% 312,172,000 (2,846,000) -0.91%
Petroleum Special 31,665,000 32,627,000 {862.000) -2.95% 32,143,000 {478,000) ~1.49%
Tobacco 135,360,000 143,830,000 {8,470,000) -5.89% 138,030,000 (2,670,000) -1.93%
Beer 8,961,000 8,886,000 75,000 0.84% 8,512,000 449,000 527%
Motor Vehicle Registration 113,451,000 113,704,000 {253,000) -0.22% 111,635,000 1,816,000 1.63%
Motor Vehicle Title 5,391,000 5,563,000 {172,000} -3.08% 5,601,000 {210,500} -3.75%
Mixed Drink 33,884,000 31,160,000 2,724,000 8.74% 31,761,000 2,123,000 6.68%
Business 44,512,000 42,763,000 1,742,000 4,09% 40,617,000 3,895,000 9.59%
Privilege 117,411,000 103,850,000 13,561,000 13.06% 102,345,000 15,066,000 14.72%
Gross Receipts 11,040,000 13,829,000 (2,788,000) -20.17% 15,812,000 (4,772,000) -30.18%
TVA - In Lieu of Tax Payments 173,600,000 175,588,000 (1,988,000) -1.43% 173,008,000 592,600 0.34%
Alcoholic Beverags 27,251,000 26,655,000 596,000 2.24% 26,533,000 718,000 2.71%
Sales and Use 3,543,622,000 3,577,000,000 (33,378,000) -0.93% 3,476,258,000 67,364,000 1.94%
Motor Vehicle Fuel 78,583,000 84,194,000 (5.611,000) -6.66% 81,261,000 (2,678,000} -3.30%
Severance 1,168,000 1,182,006 {13,000) -1.10% 4,338,000 (169,000}  -12.63%
Coin-operated Amusement 84,000 77,000 7,000 9.09% 77,000 7,000 9.09%
Unauthorized Substance 4,000 {0 4,600 NA {12,000) 23,000 NA

Total $5,554,001,000 $5,465,026,000 $88,975,000 1.63% $5,398,931,000  $155,070,000 2.87%
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