ITEM #7

FINANCE
09-26-12
ADMINISTRATION " Dr.Ken Moore
Mayor
Russell B. Truefl
Assistant City Administrator, CFOQ Eric 5. Stuckey
Finance City Administrator
HISTORIC
FRANKLIN
TENNESSEE
MEMORANDUM

September 14, 2012

TO:  Eric Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO
RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for September was $2,003,719 compared to
$1,925,395 for the same month in 2011, an increase of $78,324 or 4.1%. [The September remittance is
for sales tax collected during the month of July, representing the first month of the fiscal year on an
accrual basis.] During the same period, the State of Tennessee sales tax collections were up 1.1%.

For budget comparisons, the City anticipated collections of $2.01 million for the first month of the fiscal
year. Through July, the City is $9,720 below budgeted collections. As a further comparison, the July
collection of $2.00 million compares to $1.88 million in 2007, $1.84 million in 2008, $1.65 in

2009 and $1.77 in 2010.

City Hall » 109 Third Avenue South « Franklin, TN 37064 . 615.791.1457 O » 615.550.1955 F « www.franklintn.gov
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TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR September 15, 2012
1320 W MAIN ST STE 125 )
191 1% PO [ OO Y O [ P O T R N Y Costof Admin:  §75,531.65

Net Collections: 56,638,394.04

The Department of Revenue has cotlected and allocated the ahave total chring the month indicaled from Local Option Sales

Tax as lollows:
COUNTY/CITY NAME TOTAL COLLECTIONS LESS ADMIN. COSTS NET COLLECTIONS
WILLIAMSON COUNTY $200,000,77 §2.251.02 £197.839,78
FRANKLIN $4,003,974.61 $46,057.21 54,047.917.40
FAIRVIEW $130,640.33 SL469.80 §120.179.53
BRENTWOOD $1.992,723.10 $22,418.13 $1,970,304,97
SPRING HILL 5161,545.385 $1.817.3% 5159.728.46
THOMPSON STATION 594,439 30 $1,062.95 $93,377.33
NOLENSVILLE 340.302.23 845565 540,046.58

Note that we have deducted 1.125% staie cost of administration leaving the pet colicetions. The Department of Finance and
Adsministration bas been notificd 1o issue a payment to the Trustee of your county in the amount of the ot collections.

Please be eware thut normal Local Option Sales Tax collegtions sy Ructuate. Thiz could be due 10 additonad collections on
assessments or reductions as a resull of taxpayer refunds or reteried checks. Showtd your ¢ollection amount increase significamly,
it might be the result of an audit asscssment.

For additional information regarding the allocation you may call ¢he Division of Piscal Services at (615) 7411028 between
8:00 a.m. and 4:30 p.m., Monday through Friday, holidays excepled. Ifyou need information concerning other matiers, please sog
the back of this notice for our local offices and phone numbers,

¢ County Trusice; City Msyor
Bireclor of Accounts: County, F & A

Y4147, Y072 =3 033457.70
V(% - 0939 58
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MEDIA RELEASE

STATE QF TENNESSEE
NMEPARTMENT OF FINANCYE & ADMINISTRATION

X
FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER
FRIDAY, SEPTEMBER 14, 2012 615.532.8560 (OFFICE)

615.202.0701 (CELL)

AUGUST REVENUES

NASHVILLE - Tennessee revenue collections fell short of budgeted estimates for the first month of the state’s
fiscal year. Finance and Administration Commissioner Mark Emkes today reported that overall August revenues
were $814.8 million, which is only 1.01% above August 2011 coliections.

“We’ve been concerned about the very slow recovery on the national economic level, and August collections in
Tennessee unfortunately confirm those fears,” Emkes said. “Sales tax collections for the last two consecutive
months were somewhat weak, but corporate tax collections continued to record respectable growth, all of which
kept us above the budgeted estimate before August,

“In light of what the leading indicators are suggesting and federal budget uncertainties, we will continue monitoring
the state’s spending and revenue patterns as we begin preparations for the 2014 budget.”

On an accrual basis, August is the first month in the 2012-2013 fiscal year.

August collections were $13.8 million less than the budgeted estimate. The general fund was under collected by
$6.3 million and the four other funds were under collected by $7.5 million.

Sales tax collections were $15.7 million less than the estimate for August. The August growth rate was positive
1.13%.

Franchise and excise taxes combined were $5.1 million above the budgeted estimate of $30.3 million.

Gasoline and motor fuel collections decreased by 8.30% from August of 2011, and were $6.7 million below the
budgeted estimate of $73.8 million.

Inheritance tax collections were $4.7 million above the budgeted estimate.

Privilege tax collections were $0.6 million less than the budgeted estimate of $16.4 million
Business tax collections were $0.8 million above the August estimate.

Tobacco tax collections for the month were over collected by $0.9 miltion

All other taxes were under collected by a net of $2.3 million.

The budgeted revenue estimates for 2012-2013 are based on the State Funding Board’s consensus recommendation
of December 19th, 2011 and adopted by the second session of the 107th General Assembly in April 2012. They are

available on the state’s website at http://www.tn.gov/finance/bud/budget.htmi (../bud/budget.html).

hitp://fwww.tn.gov/finance/newsrel/091412 AugRev.shtml 9/14/2012



Table 1
Revenue Collactions by Fund

August
2012-2013
2012 2041 2012
Fund Actual Budgeted BAW) Parcent Actual BiW) Percent
General Fund $650,621,000 $665,760,000 - {$6,269,000) -0.84%  $649,066,000 $10,455,000 1.61%
Highway Fund 53,888,000 58,374,000 {4,485,000) -7.68% 56,813,000 {2,924,000) -5.15%
Sinking Fundg 33,307,000 33,511,000 (114,000} -0.34% 32,673,000 724,000 2.22%
City & County Fund 65,093,000 66,066,000 {(2,973,000) -4.37% 65,904,000 {811,000) -1.23%
Earmarked Fund 2,900,000 2,900,000 0 0.00% 2,174,000 726,000 33.39%
Total $814,800,000 $828,641,000 ($13,841,000} -1.67%  $806,620,000 $8,170,000 1.09%
Revenue Gollections by Tax
August
2012-2013
2012 . 2011 2012
Tax Source Actuai Budpeted Bi{W) Percent Actual B{W) Percent

Franchise & Excise $35,444 000 $30,300,600 $5,144,000 16.98% $33,874,000 $1,570,000 4.63%
Income 1,081,000 1,388,000 (307,000) «22.12% 1,128,000 {(45,000) -4.00%
Inheritance & Estate 12,180,000 7,457,000 4,723,000 63.34% 9,506,000 2,674,000 28.13%
Gasoline 52,031,000 54,782,000 (2,751,000} -5.02% 52,809,000 (778,000) ~1.47%
Petroleum Special 5,311,000 5,579,000 {268,000} -4.80% 5,459,000 (148,000) -2.71%
Tobacco 24,770,000 23,868,000 902,000 3.78% 22,384,000 2,386,000 10.66%
Beer 1,474,000 1,620,000 (146,000) -0.01% 1,484,000 {10,000) -0.67%
Motor Vehicle Registration 20,654,000 20,381,000 273,000 1.34% 19,597,000 1,057,000 5.30%
Motor Vehicle Title 1,033,000 1,055,000 (22,000} -2.08% 1,140,000 {107,000) -9.39%
Mixed Drink 5,406,000 5,246,000 160,000 3.05% 5,327,000 79,000 1.48%
Business 17,340,000 16,677,000 763,000 4.60% 16,439,000 901,000 5.48%
Privilege 15,628,000 16,393,000 {565,000) -3.45% 14,995,000 833,000 5.56%
Gross Receipts 11,240,000 13,476,000 {2,2386,000) -16.59% 15,322,000 (4,082,000) -26.64%
TVA - In Lieu of Tax Payments 28,662,000 28,662,000 B 0.00% 26,095,000 2,567,000 0.84%
Alcoholic Beverage 3,680,000 3,771,000 {81,000) -2.15% 3,583,000 107,000 2.99%
Sales and Use 568,719,000 584,400,000 {15,6681,000) -2.68% 562,363,000 6,356,000 1.13%
Motor Vehicle Fuel 9,751,000 13,428,000 {3,678,000) -27.38% 14,886,600 (5,145,000} -34.54%
Severance 160,000 228,000 (68,000) -29.82% 219,000 (56,000} -26.94%
Coin-operated Amusement 26,000 29,000 (3,000} -10.34% 12,000 14,000 116.67%

Unauthorized Substance Q ) a NA 0 4] NA
Total $844, 800,000 $828,641,000 {$13,841,000) -1.67%  $806,630,000 $8,170,000 1.01%
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The TMA Group - Accrual
GRANT RECEIPTS-DISBURSEMENTS/BUDGETS
Grant 20 and Grant 98 Franklin Transit Service

Eor The Month Ending August 31, 2012

Month Month Annual

Actual Budgat YTO Actual YTD Budget Budget
REVENUES:
Revenue Grant - Transit $ 9483B.73§% 9462600 % 190,933.81 % 18925200 1,135515.00
Revenua - Contracts 1,600.00 625.00 2,200.00 1,250.00 7.500.00
Ravenue - Trangl Fares 5,370.85 4,584,00 9,485.35 9,167.00 55,000.00
Revenue - Transikt Net/Other 0.00 0.00 0.00 0.00 0.00
Revenue - Transit Fares; HT 0.00 0.00 0.00 0.00 12,000.00
Revenue - Transit-Other 0.00 0.00 0.00 0.00 0.00
Total Revenues 101,809.58 £9,835.00 202,619.1 199,669.00 1,210,015.00
TRANSIT OPERATIONS COST:
Salaries - Transit Admir. 8,499.21 6,667.00 14,364.70 13,334.00 £0,000.00
Salaries - Transit Drivers 41,325.33 23,084.00 64,852.65 48,168.00 277.000.00
Salaries - Contracts 5§7.32 458.00 631.76 918.00 5,600.00
Salaries - Transit Operallons 11,191.57 6,480.00 17.931.77 12,978.00 77,862.00
Balaries - Cleaning 251.26 84.00 arr.n 168.00 1,000.00
Salarles - Hally Trolley 0.00 834,00 0.00 1.668.00 10,000.00
Employer PR Tax 4,900.43 3,001.00 B,146.72 6,002.00 3E,000.00
Empl'ers WC/UC 245139 1,518.00 3,904.88 3,036.00 18.210.00
Empl'ee Benefils-Transit Admin 1,706.38 2,466.00 3,6681.29 4,932.00 28,600.00
Empl'ee Benefits-Transit Drivr 8,291.58 7,500.00 15,231.18 15,000.00 90,000.00
Empioyee Benefits - Contracls 113.83 166.00 135,58 332.00 2,000.00
Empl'ee Benefits-Transit Oper. 2,245.60 2,531.00 4,520.06 5,062.00 30,366.00
Employse Benefits - Clsaning 58.44 3.00 87.41 6.00 40.00
Bank/Credit Card Charges 0.00 0.00 0.00 D.00 0.00
Moeetings 116.07 166.00 116,07 232.00 2,000.00
Memberships/Dues 3,770.00 720.00 5,400.00 1,440.00 8,650.00
Subsceriptlons 0.00 16.00 0.00 32.00 200.00
Education/Community Qutreact 0.00 834.00 0.00 1,668.00 10,000.00
Print Advertising 587.50 850.00 BB7.50 1,700,00 10,200,00
TV Advertiging 49.00 200.00 49,00 400,00 2,400.00
Radio Advertising 350,00 750.00 783.33 1,500.00 5,000.00
Printed Brochures & Places 0.00 5B84.00 0.00 1,168.00 7.000.00
Promotional Products 0.00 416.00 788.00 a432.00 £,000.00
Translt Maintenance 4,293.14 6,250.00 8,960.37 12,500,00 75,000.00
Translt Bldg/Oper. Maintenance 438.50 1,000.00 490.50 2,000.00 12,000.00
Transit Mainl. Facillty-Rent 3,354.67 3,375.00 6,709.34 6,750.00 40,500,00
Transit Maint. Fac - Utillties 1,184.29 2,000.00 1,646.25 4,000,00 24,000.00
Trolley Cleaning & Supplies 0.00 84.00 0.00 168.00 1,000.00
Tranglt Center Cleaning 305.00 400.00 610.00 800.00 4,800.00
Equipment - Transit 0.00 416.00 203,78 832.00 §,000.00
Postage 18.00 88.00 02.00 176.00 1,065.00
Professional Services 0.00 425.00 0.00 850.00 §,100.00
Supplies 528.74 816.00 634,57 1.632.00 9,800.00
Uniforms 1,423.50 709.00 2,146.06 1.4148.00 8.500.00
Radio Communications 458.20 760.00 1,371.65 1,500.00 9,000.00
Travel & Training 0.00 375.00 0.00 750.00 4,500.00
Transll Fuel 11,542.25 8,334.00 21,062.29 16.,668.00 100,000.00
AutomabilefTrolley insurance 0.00 6,000.00 0.00 12,000.00 72,000.00
Legal Fees D.00 208,00 0.00 418.00 2,500.00
Trensit General Liabliily 57,69 3,500.00 1156.38 7,000.00 42,000.00
Errors & Omissions Liabllity 0.00 546.00 0.00 1,082.00 6,662.00
Transit-DAM Compliance 442.00 209.00 556.50 418,00 2,500.00
Planning/Transit B,500.00 2,700.00 17,000.00 5,400.00 32,410,00
Ind Chps Reassign-Transit §,283.67 3.250.00 8,583.21 6,500.00 38,000.00
ind Chgs Reessign-Contracts 48.90 63.00 54.75 126.00 750,00
Total Operations Cost 124,483.86 100,837.00 213,033.67 201,674.00  1,210,015.00
Net Difference (Deficits) (22,684.28) {1,002.00} {10,414.51) (2,005.00) 0.00

Transit Maint Facility-Rent: E0% Federal and 10% State Funding Kelmbursed Directly to COF
"10/2012 at 5:20 TM Equipment-Transi: 80% Federal nnd 10% State Funding Relmbur Page: 1



September 11, 2012

Mr. Russ Truell
CFO

City of Franklin, Tennessee

109 Third Avenue South
Franklin, TN 37064

Dear Mr. Truell:

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs
Conference Center for August 2012.

A summary of the financial and distribution data is as follows:

Current Month L Year-to-Date
il August 31, 2012 _
Actual Budget | ilactYear | Actual Budget | LastYear
Groas Revenue 684,018 680,592 830,295 | 1,021,508 1,058,872} 1,258,357
House Profit 159,685 116,540 273,579 102,670 64,891 278,829
Leos:

Fixed Expenses 34,725 3128 2,603 37.692 6,765 €,114
Net Income 124,970 113411 270,976 64,978 58,126 272,715
Less:

FF&E Reserve - 4% 27,781 27,224 33212} 40860 | 42343 50,334
Net Cash Flow 97,208 86,187 237, 764 24,118 15,783 222,381
Total Current Balance Due To Owners: 97,208.28
Total Due To City of Franklit: |~ [ 460464 |
Total Dus To Williamaon County: 48.604.64

This financial statement for the Cool Springs Conference Center, subject to routine year
end audit and adjustments, is true and correct in all material respects to the best of my

knowledge.
Sincerely,

Jim Keller
General Manager

Bryan Fitzgerald
Asst, Director of Finance
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tHEl JNIVERSITYof
TENNESSEEYI

MunNICIPAL TECHNICAL
ADVISORY SERVICE

...in cooperation with the
Tennessee Municipal League

Last year, the U.S. Census Bureau released decennial
population figures for the United States, state and
local governments. The Tennessee Department of
Revenue will use these population figures, which are
adjusted annually, to determine the distribution of
state-shared taxes beginning July 1, 2012. According
to U.S. Census Bureau figures, Tennessee’s
population for municipalities grew at a rate of

about 10 percent from 2000 to 2010. The critical
factor for cities in relation to distribution of state-
shared tax revenues will be the change from the
certified population at June 30, 2011, to the certified
population at June 30, 2012.

The Department of Economic and Community
Development (ECD) certiftes these figures to the
Department of Revenue in June of each year for
use in the subsequent yeat’s per capita distribution
of certain state-shared revenues. The following
chart gives a breakdown of what cities may expect
to receive during FY 2013. For those cities that are
in the process of adopting a budget or have already
approved one, financial personnel should review
this information to determine if adjustments to the
budget document are necessary.

July 17, 2012
STATE-SHARED TAXES AND APPROPRIATIONS (REVISED)

Brad Harris, Finance and Accounting Consultant

Generdl Fund -/ "
Srate _-Salési:rax- :
Srate'Beer Tax B

:'."Per Caplta Amount

Estimates of other situs-based taxes
will be provided at a later date.

e NIVERSITYof [ENNESSEE



TENNESSEE MUNICIPALITIES
'ESTIMATES OF STATE SHARED REVENUES
Fraoiz |
iy m-:-l?;u:.uagp.ﬂpopmaﬁqn 3,408,935 3.662,182
:2014 Actual Distribution vs. Distribution Using 2010 Population | Total Atéeation | ToulAlioeaban
: 6/30/2010 8/30/2011 . §3TTABEO0L | - $ATTAGOEC
CITY# _ [CITY NAME POPULATION POPULATION 2010 Pop 2011 Pop %
82 COLLEGEDALE 6,514 8,282 | § 721,13052 | $ 877,667.99 $156,637.47
63 COLUERVILLE 44,304 439065 [ § 4,904,661.77 {$  4,859,100.80 (§245,560.97)
64 COLLINWODD 1,024 98218 113,361.83 | 5 104,085.42 {39,206.21).
65 COLUMBIA 33,055 34,6811 % 366934442 |§  3,875,247.93 $15,903.51
66 COCKEVILLE 26,656 30436 | 8 296094403 |$  3,225286.77 $274,341.84
87 COOPERTOWN 3,619 4278 { § 40084037 | § 453,362.29 $52,711.92 .
88 GOPPERHILL 511 35418 56570111 8 37,514.43 (519,055.68)
69 CORNERSVILLE 1,040 1,184 % 115,132.90 | § 126,531.72 $11,398.82 .
0 COTTAGE GROVE o7 88 |8§ 10,738.36 | § 9,325.62 ($1.412.74).
71 COVINGTON 8,483 9038|$ 936,804.02 | § 957,783.54 $20,880.52
72 COWAN 1,770 17371 8 195947.35 | § 184,075.02 ($11,872.33)
73 ICRAB ORCHARD 838 762} 8 02,770.56 | § 79,891.68 ($13.078.90).
74 CROSS PLAINS 1,557 1,714 1§ 172,367.25 | § 181,837.64 $9,270.39
75 CROSSVILLE 10,433 10,795 | $ 1,154,98231 | §  1,143.976.00 ($11.004.31)
76 CRUMP 1,521 1,428 (§ 168,381.86 | $ 151,328.38 ($17.052.50)
7 CUMBERLAND CTY 318 3111 % 34,082.70 | § 32,957.58 {$2,025.11)
78 CUMBERLAND GAP 236 494 | § 26,128.31 | § 52,350.64 $26,224.33
79 DANDRIDGE 2,078 251218 230,044.41 [ $ 207,905.94 $67,051.53 :
80 DAYTON 62330 719118 700,760.85 | 3 762,051.49 $61,280.63
a1 DECATUR 1,425 1,508 | § 167864031 % 169,344.79 $11,479.86 -
a2 DECATURVILLE 859 88715 95,005.38 | § 91,878.55 (33,216.81)-
83 DECHERD 2,246 236118 24864279 1 § 250,202.13 $1.550.34 :
84 DICKSON 19,274 14,53 | § 213372272 [§  1,640,634.77 | ($523,087.85)
85 DOVER 1,442 1417 § 159,636.19 | § 150,163.68 ($2.472.51):
86 [DOWELLTOWN 302 355 | § 3343282 | § 37.620.40 $4,187.58 ;
87 DOYLE 564 537 | % 62,437.45 | § 56,907.48 ($5.629.97):
88 DRESDEN 3,118 3,005 & 344,955.90 | $ 318,448.72 {$26.,507.18):
89 DUCKTOWN 427 475 § 47.270.93 [ § 50,337.15 $3,066.22
90 DUNLAP 4,706 4815 § 520,976401{ % §10,250.77 ($10,716.63).
91 DYER 2,406 2,341 8§ 266,365.55 1 § 248,082.60 {318,272.86)
92 DYERSBURG 17,462 17,145 { § 1932,018.74 1§ 1,816,906.27 ($115,112.47)
93 EAGLEVILLE 562 804 | § 62,216.05 [ 64,007.68 $1,791.88 :
94 EAST RIDGE 20,640 209791 % 226494536 | $  2,223.206.55 (361,738.81):
95 EASTVIEW 613 7058 8841552 | § 74,710.03 $6,205.41 :
86 ELIZABETHTON 14,017 4,176 | § 1,661,748.02 | $  1,502.272.57 ($49,475.45Y:
97 ELKTON 608 578 | $ 67.087.07 | $ 61,252.37 {$5,834.70)%
28 ENGLEWOOQD 1,590 1,832 [§ 176,02051 | § 162,350,656 {$13,669.95):
99 [ENVILLE 230 189 (8 254620815 20,026.88 {$5.433.20)
100 |ERIN 1,490 1,324 [ § 164,050.03 | § 140,306.18 {$24,641.85)
101 ERWIN 5,798 6,007 | & 54186504 1§ 646,117.08 $4251.14 ;
102 |ESTILL SPRINGS 2,204 2,085 § 26395662 | § 217,174,041 {$36,182.21):
103 |ETHRIDGE 538 465(% 50,337.73 [ § 40,277.42 ($10,060.31):
104  [ETOWAH 3,663 3400 % 405561139 [ $ 368,845.60 ($35,665.79):
105 FAIRVIEW 7.014 7.720 | $ 77648208 | $ §18,111.18 $41,628.30 :
106 [FARRAGUT 18,717 20,676 | 3 21827844 | $  2,191,080.76 $8,331.85
107 |FAYETTEVILLE 7.048 68277 8 TH024684 | § 723,477.34 (556.7689.50):
108 FINGER 350 20| § 3874665 [ & 31,579.94 {$7.166.71):
108 FOREST HILLS 4.710 48121 % 521,419.23 1 § 508,941.85 {$11,477.38):
110 |FRANKLIN 56,219 62,487 | § 6,223,70848 |§  6:621,931.82 $308,223.34 :
i1 FRIENDSHIP 808 668 | § 67,30847 1§ 70,789.83 $3.481.46
112 FRIENGSVILLE ag0 013 |8 0852720 1 § 965,753.30 (51,773.80):
113 GADSDEN 553 4701 % 6121971 | § 40.807.28 {$11,412.43).
114 [GAINESBORO 879 962 | § 6730045 ! § 101,945.99 $4,636.54
115 [GALLATIN 23,917 30,278 | § 26477247318 3,208,649.02 $6560,024.20
116 |GALLAWAY 666 6RO S 73,720.94 | 3 72,061.61 ($1,667.73):
117 |GARLAND 328 30| § 6311.14 | § 32,851.63 ($3,459.51):
118 GATES 901 647 | & 0974495 | § 68,564.50 ($31.180.45)
118 GATLINBURG 3,382 3944053 374,403.35 | § 417,957.33 $43,553.08 .
120 |GERMANTOWN 40,977 3884408 4,536,347.18 [§  4,116,413.32 ($419,933.86)
121 GIBSON 414 396§ 45831.76 | § 41,985.28 {$3,866.48):
22 fentepee .80 4TS 541345218 50549.10 ... {53.585.52)
Tennessee 2010 Population State Shared Tax Info FY2012 7_28_11 Page 2
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