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FRANKLIN

TENNESSEE

MEMORANDUM

August 10, 2012

TO:  Erie Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO
RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for August was $2,168,095 compared to
$2,047,664 for the same month in 2011, an increase of $120,431 or 5.9%. [The August remittance is for
sales tax collected during the month of June, representing the final month of the fiscal year on an
accrual basis.] During the same period, the State of Tennessee sales tax collections were up 3.3%.

Year-to-date, the City has received $24.14 million compared to $22.72 million in the previous year, a
difference of $1,418,125 or 6.2%. The State of Tennessee sales tax collections, year-to-date, were $6.90
billion compared to $6.47 billion in the prior year, a difference of $425.4 million or 6.6%.

For budget comparisons, the City anticipated collections of $23.27 million for the full twelve months of
the fiscal year. Through June, the City is $859,536 ahead of budgeted collections. As a further
comparison, the June collection of $2.16 million compares to $2.02 million in 2007, $1.92
million in 2008, $1.80 in 2009 and $1.96 in 2010.
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TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR
WILLIAMSON COUNTY

August 9, 2012

1320 W MAIN ST STE 125 Monthof: ~JULY
FRANKLIN TN 37044-3700 Tot. Collections: S7,474,595.28
[l],”l’lIlj”IIlr“l!tllllli”llslt”!lli”l”ll!rllillll;”l] Cost of Admin: 584,089.20

Net Collections:

$7,390,506.08

The Department of Revenue hag collected and

I'ax us follows:

allocated (ke above total duri ng 1

h¢ month indicaied from Loeal Option Sules

COUNTY/CITY NAME TOTAL COLLECTIONS LESS ADMIN. COSTS NET COLLECTIONS
WILTLIAMSON COUNTY $327,365.49 3,082.86 3323,682.63
FRANKILIN 54,429 826.30 £49,835.55 54,379,990.75
FAIRVIIW $157,837.49 $1,775.67 $156,061.82
BRENTWOOD 32,222,42020 $23,002.23 $2,197.417.97
SPRING 111, 5180,282.19 S2,028.17 $178,234.02
THOMPSON STATTON $103,493.28 £1,164.30 $102,328,08
NOLENSVILLL | $53,370.33 S600.42 552,769,941 ]

Note that we have deducted 1.1259% stawe cost of
Administration has been notilied (o issuc a

Please be aware that normal Local Option Sales T
assessments or reductions as a result of taxpaye

it might be the result of un audit assessment,

For additional information reg 7
8:00 a.um, and 4:30 p.m., Monday through Friday, holidays excepted. 11 you need information conce

arding the allocation you

the back ol this notice for our local offices and phone numbers,

c: County Trustee; Cily Mayor
Director of Accounts: County, I & A

HV.NQCIsOo 1

C[E%Wf/%. 1572=

administration leaving the net collections.
payluent to the Trusice of your counly in the amount o

may call he Division of Fiscal Services
rning other malters, pleuse sec

A
-21999.95

The Depariment of Finance and
Fhe net collections.

ax collections may fluctuate. This conld be due (o additional collectivns on

rrefunds or retumed ehecks. Should your colleclion amount increase significanily,

at (615) 741-1028 between

15499 5.57)

— 5 168095 Y3~

=,
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MEDIA RELEASE

STATE OF TENNESSEER
DEPARTMENT OF FINANCE & ADMINISTRATION

FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER

THURSDAY, AUGUST 9, 2012 615.532.8560 (OFFICE)
615.202.0701 (CELL)

JULY REVENUES

NASHVILLE — Tennessee revenue collections continued their upward trend in July, but at a much slower pace
compared to recent months. Finance and Administration Commissioner Mark Emkes today announced a net positive
growth of 4.46% over July collections of one year ago. Overall July revenues were $880.9 million, which is $9.9

million more than the state budgeted.

July marks the 12th consecutive month this year in which total collections have exceeded the budgeted estimates.
July sales tax collections represent consumer spending that took place in the month of June.

“We continue to believe the growth in sales and corporate tax collections indicates a very slow economic recovery
in Tennessee, but we also continue to see mixed results at the national level,” Emkes said. “The latest published
leading economic indicators show that the U.S. economy decelerated in the second quarter, which causes concern at

the state level.

“We’ll close fiscal year 2012, which ended June 30, with a revenue surplus which will help maintain a balanced
budget in fiscal 2012-2013.”

On an accrual basis, July is the twelfth month in the 201 1-2012 fiscal year.
The general fund was over collected by $2.’7- million, and the four other funds were over collected by $7.2 million.

Sales tax collections were $14.7 million more than the estimate for July. The July growth rate was 3.30%. For
twelve months revenues are over collected by $241.8 million. The year-to-date growth rate for twelve months was

positive 6.57%.

Franchise and excise taxes combined were $0.8 million under the budgeted estimate of $55.5 million. The growth
rate for July was positive 8.64%. For twelve months revenues are over collected by $308.2 million and the year-to-

date growth rate was positive 22.26%.

Inheritance and estate tax collections were $10.1 million below the July estimate. For twelve months collections are
$37.9 million above the budgeted estimate.

Privilege tax collections were $1.1 million above the July budgeted estimate. For twelve months collections are $9.0
million more than the budgeted estimate, and the year-to date growth rate was positive 11.71%.

Business tax collections were $1.0 million less than the July estimate. Year-to-date collections for eleven months
are $15.9 million below the budgeted estimate.

Tobacco tax collections were $2.6 million below the budgeted estimate of $25.9 million. For twelve months

revenies are under collected hv $18.5 million.
http://www.tn.gov/finance/newsrel/080912JulyRevenues.shtml 8/10/2012
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Gasoline and motor fuel tax collections for July were over collected by $3.4 million. For twelve months revenues

are under collected by $5.1 million.
All other taxes for July were over collected by a net of $5.2 million.

Year-to-date collections for twelve months were $563.8 million more than the budgeted estimate. The general fund
was over collected by $543.0 million and the four other funds were over collected by $20.8 million, The FY 2012
revised budget assumed an over collection of $209.6 million in General Fund Taxes. Therefore, the amount over
collected above and beyend what’s already in the budget is $333.4 million ($543.0 million minus $209.6 million).

The budgeted revenue estimates for 2011-2012 are based on the State Funding Board’s consensus recommendation
of April 15, 2011 and adopted by the first session of the 107th General Assembly in May. They are available on the
state’s website at hitp://www.tn.gov/finance/bud/budget.shtml ( ../bud/budget.shtml).

The State Funding Board met on December 9th and 14th to hear updated revenue projections from the state’s
various economists. The board met again on December 19th and adopted revised revenue ranges for 2011-2012.
The revised ranges assume an over collection of $187.8 million to $220.5 million in total taxes and $177.0 million
to $209.6 million in general fund taxes from the fiscal year 2011-2012 budgeted estimate. The revised estimates are

reflected on pages A-74 and A-76 in the 2012-2013 Budget Document.

Year-to-date collections for 2011-2012 are subject to final accrual adjustments.

VIEW COLLECTION TABLES (Documents/2012-07Tables.xls)

http://www.tn.gov/finance/newsrel/080912JulyRevenues.shtml 8/10/2012



Tabte 1

Revenue Collections by Fund

July
2011-2012
2012 2011 2012
Fund Actual Budgeted B/(W) Percent Actual B/AW) Percent

General Fund $711,117,000 $708,455,000 $2,662,000 0.38% $662,349,000 $41,768,000 6.24%
Highway Fund 63,431,000 59,148,000 4,283,000 7.24% 75,141,000 {11,710,000) -15.58%
Sinking Fund 32,977,000 32,886,000 81,000 0.25% 31,183,000 1,794,000 5.75%
City & County Fund 71,217,000 68,332,000 2,885,000 4.22% 65,570,000 5,647,000 8.61%
Earmarked Fund 2,175,000 2,175,000 0 0.00% 2,050,000 125,000 8.10%

Total $880,917,000 $871,006,000 $9,911,000 1.14% $843,293,000 $37,624,000 4.46%

Revenue Collections by Tax
July
2011-2012
2012 2011 2012
Tax Source Actual Budgsted Bi(W) Percent Actual B/(W) Percent

Franchise & Excise $54,737,000 $565,500,000 ($763,000) -1.37% $50,388,000 $4,351,000 8.64%
Income 1,001,000 1,162,000 (151,000 -13.11% (145,000) 1,146,000 -790.34%
Inheritance & Estate 6,654,000 16,782,000 (10,128,000) -60.35% 7,603,000 (949,000)  -12.48%
Gasoline 55,036,000 51,835,000 3,101,000 5.97% 52,472,000 2,564,000 4.89%
Petroleum Special 5,543,000 5,495,000 48,000 0.87% 5,371,000 172,000 3.20%
Tobacco 23,351,000 25,906,000 (2,555,000) -9.86% 25,498,000 (2,147,000) -8.42%
Beer 1,672,000 1,619,000 (47,000) -2.90% 1,779,000 (207,000) -11.64%
Motor Vehicle Registration 20,170,000 20,856,000 {786,000) -3.75% 20,738,000 (668,600) ~2.74%
Motor Vehicle Title 975,000 982,000 (7.000) -0.71% 928,000 47,000 5.06%
Mixed Drink 6,137,000 5,161,000 g76,000 18.91% 5,282,000 855,000 16.19%
Business 4,131,000 5,103,000 (972,000) -19.05% 4,270,000 (139,000) -3.26%
Privilege 22,188,000 21,114,000 1,074,000 5.09% 18,715,000 3,473,000 18.56%
Gross Receipts 15,140,000 11,255,000 3,885,000 34.52% 9,891,000 5,249,000 53.07%
TVA - In Lieu of Tax Payments 28,662,000 27,684,000 978,000 3.53% 26,095,000 2,567,000 9.84%
Alcoholic Beverage 4,810,000 4,479,000 331,000 7.39% 4,672,000 138,000 2.95%
Sales and Use 613,858,000 598,200,000 14,658,000 2.45% 584,271,000 19,587,000 3.30%
Motor Vehicle Fuel 16,622,000 16,414,000 208,000 1.27% 15,227,000 1,395,000 9.16%
Severance 198,000 218,000 (20,000} 8.17% 206,000 (8,000) -3.88%
Coin-operated Amusement 132,000 51,000 81,000 168.82% 35,000 97,000 277.14%
Unauthorized Substance 0 0 0 NA (1,000) 1,000 NA

Total $880,917,000 $871,006,000 $9,911,000 1.14% $843,293,000 $37,624,000 4.46%




Table 2
Revenue Collections by Fund
Year-to-Date
August - July

2011-2012
2011-2012 2010-2011 2011-2012
Fund Actual Budgeted B/{W) Percent Actual B/(W) Percent
General Fund $9,416,209,000 $8,873,200,00¢  $543,009,000 B.12% $8,611,004,000 $805,205,000 9.35%
Highway Fund 688,001,000 682,200,000 6,801,000 1.00% 687,610,000 1,391,000 0.20%
Sinking Fund 392,643,000 390,800,000 1,643,000 0.47% 370,831,000 21,812,000 5.88%
City & County Fund 863,818,000 851,700,000 12,118,000 1.42% 825,898,000 37,920,000 4.59%
Earmarked Fund 26,101,000 26,100,000 1,000 0.00% 24,600,000 1,501,000 6.10%
Total HEHRHHHHEEE $10,824,000,000 $563,772,000 521% $10,519,943,000 $867,829,000 8.25%
Revenue Collections by Tax
Year-to-Date
August - July
2011-2012
2011-2012 2010-2011 2011-2012

Tax Source Actual Budgeted B/(W) Percent Actual Bi(wW) Percent
Franchise & Excise $1,856,476,000  $1,548,300,000 $308,176,000 18.80% $1,518,416,000 $338,060,000 22.26%
Income 183,398,000 201,100,000 (17,702,000) -8.80% 188,586,000 (5,198,000) -2.76%
Inheritance & Estate 148,395,000 110,500,000 37,895,000 34.29% 107,439,000 40,956,000 38.12%
Gasoline 617,639,000 619,600,000 (1,961,000) -0.32% 624,153,000 (6,514,000) -1.04%
Petroleum Speciat 63,405,000 64,400,000 (995,000) -1.55% 63,429,000 {24,000) -0.04%
Tobacco 276,870,000 295,400,000 (18,530,000) -6.27% 289,785,000 {12,915,000) -4,46%
Beer 17,985,000 17,200,000 785,000 4,56% 18,816,000 (831,000) -4.42%
Motor Vehicle Registration 246,777,000 249,900,000 {3,123,000) -1.25% 245,860,000 817,000 0.33%
Motor Vehicle Title 12,037,000 11,200,000 837,000 7.47% 11,063,000 984,000 8.90%
Mixed Drink 65,336,000 59,600,000 5,736,000 9.62% 58,157,000 7,179,000 12.34%
Business 126,715,000 142,600,000 (15,885,000) -11.14% 119,331,000 7,384,000 6.19%
Privilege 280,917,000 271,900,000 9,017,000 3.32% 251,461,000 29,456,000 11.71%
Gross Receipts 31,488,000 28,100,000 3,388,000 12.09% 19,173,000 12,325,000 64.28%
TVA - In Lieu of Tax Payments 344,980,000 331,100,000 13,880,000 4.19% 321,126,000 23,854,000 7.43%
Alcoholic Beverage 51,841,000 49,600,000 2,241,000 4.52% 48,692,000 3,149,000 6.47%
Sales and Use 6.899,944,000 6,658,100,000 241,844,000 3.63% 6,474,557,000 425,387,000 6.57%
Motor Vehicle Fuel 160,873,000 163,000,000 (2,127,000) -1.30% 157,633,000 3,240,000 2.06%
Severance 2,441,000 2,200,000 241,000 10.95% 2,398,000 43,000 1.79%
Coin-operated Amusement 264,000 200,000 64,000 32.00% 273,000 (9.000) -3.30%

Unauthorized Substance (19,000) 0 (18,000) NA {505,000} 486,000 NA
Total R $10,824,000,000 $563,772,000 5.21% $10,519,943,000 $867,829,000 8.25%




