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_MEMORANDUM

July 12, 2012

TO:  Eric Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO
RE:  Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for July was $1,989,477 compared to
$1,884,275 for the same month in 2011, an increase of $105,202 or 5.6%. [The July remittance is for
sales tax collected during the month of May, representing the eleventh month of the fiscal year on an
accrual basis.] During the same period, the State of Tennessee sales tax collections were up 6.2%.

Year-to-date, the City has received $21.97 million compared to $20.67 million in the previous year, a
difference of $1,297,694 or 6.3%. The State of Tennessee sales tax collections, year-to-date, were $6.29
billion compared to $5.88 billion in the prior year, a difference of $405.8 million or 6.9%.

For budget comparisons, the City anticipated collections of $21.18 million for the first eleven months of
the fiscal year. Through May, the City is $789,447 ahead of budgeted collections. As a further
comparison, the May collection of $1.98 million compares to $1.91 million in 2007, $1.82
million in 2008, $1.64 in 2009 and $1.69 in 2010.

Clty Hall - 109 Third Avenue South « Franklin, TN 37064 - 615.791.1457 O « 615.550.1955 F . www.franklintn.gov
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9189720120709

TENNESSEE DEPARTMENT OF REVENUE

COUNTY EXECUTIVE/MAYOR July 12, 2012

WILLIAMSON COUNTY Morth of: JUNE

1320 W MAIN ST STE 125 , ‘

Ill“llllr!”llll”lllIH!H“!lllll“ﬂi"”lHltllliflulill Cost of Admin: §77,338.25
Net Collections:  56,797,173.30

The Depariment of Revenue has eollecied and allocated the above (otal during Lhe month indicated from Local Option Sales
Tax as follows:

COUNTY/CITY NAME TOTAL COLLECTIONS LESS ADMIN, COSTS NET COLLECTIONS
WILLIAMSON COUNTY S5283.883.36 §3,193.69 S280,689.67
FRANKLIN $4,004,875.81 $45,729.85 $4,019,145.96
FAIRVIEW $135,474.33 51,524.09 5133,950.24
BRENTWOOD $2,083,414.54 £23,435.41 $2,059,976.13
SPRING HILL $164,915.67 $1,855.30 $163,060.37 |
THOMPSON STATION 5101,485.38 S1.141.7) S$100,343.67
NOLENSVILLD $40,462.46 545520 S40,007.26

Note that we have deducted 1.325% state cost ol administration leaving the net colicetions. The Department of Finance and
Administration has been notified 1o issue a payment to the Trusice of your county in the amount of the nel collections.

Please be aware that normal Local Option Sales Tax collections may fluctuate. This could be due to additional colleclions on
assessmenis or reductions as a result of taxpayer refunds or returned checks, Should your coliection amount increase signiticanly,
it might be the result of an audit assessment.

For additional information regarding the allocalion you may call the Division of Fiscal Services at (615) 741-1028 belween
3:00 a.m. and 4:30 p.m., Monday through Friday, hol idays excepled, 1Tyou need information concorning other maiters, please see
the back of this notice lor our local offices and phone numbers.

¢ County Trustee; City Mayor
Digeetor of Accounts; County, FF & A

Y19 1459672 = 200A573,99
XI%C) 200a5,773

| 98947, Iy

RV-NOOOS001
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MEDIA RELEASE

STATE OF TENNESSEE
DEPARTMENT OF FINANCE &« ADMINISTRATION

FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER

WEDNESDAY, JUNE 11, 2012 615.532.8560 (OFFICE)
615.202.0701 (CELL)

JUNE REVENUES

NASHVILLE - Total tax collections for June were well above budgeted expectations. Finance and Administration
Commissioner Mark Emkes reported today that overall June revenues were $1.2 billion, which is $125.4 million
more than the state budgeted. It marks the 11th consecutive month this year in which total collections have
exceeded the budgeted estimate. Sales tax collections in June exceeded the budgeted estimate by 4.7%, and

corporate tax collections continue to outpace estimates, exceeding June expectations by 35.5%.

“The positive growth trend we are now enjoying is encouraging, however, the latest national jobs report point to an
economy that is still anemic and recovering slowly,” Emkes said. “For the remainder of this year, we will continue

to closely monitor collections and expenditures.”
On an accrual basis, June is the eleventh month in the 2011-2012 fiscal year.

The general fund was over collected by $127.9 million, and the four other funds were under collected by $2.5

million.

Sales tax collections were $26.6 million more than the estimate for June. The June growth rate was 6.24%. For
eleven months revenues are over collected by $227.2 million. The year-to-date growth rate for eleven months was

positive 6.90%.

Franchise and excise taxes combined were $98.1 million above the budgeted estimate of $276.3 million. The growth
rate for June was 32.39%. For eleven months revenues are over collected by $308.9 million and the year-to-date

growth rate was 22.73%.

Privilege tax collections were $5.5 million above the June estimate. For eleven months collections are $7.9 million
above the budgeted estimate.

Business tax collections were $2.6 million less than the June estimate. Year-to-date collections for eleven months
are $14.9 million below the budgeted estimate.

Inheritance and estate tax collections were $7.2 million above the June estimate. For eleven months collections are
$48.0 million above the budgeted estimate.

Tobacco tax collections were $6.0 million below the budgeted estimate of $28.8 million. For eleven months
revenues are under collected by $16.0 million.

Gasoline and motor fuel collections for June were under collected by $4.2 million. For eleven months revenues are
under collected by $8.4 million.

All other taxes for June were over collected hv a net of $R00.000.
http://www.tn.gov/finance/newsrel/07112012Junerev.shtml 7/12/2012
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Year-to-date collections for eleven months were $553.9 million more than the budgeted estimate. ‘|'he general fund

was over collected by $540.3 million and the four other funds were over collected by $13.6 million. The FY 2012
revised budget assumed an over collection of $209.6 million in General Fund Taxes. Therefore, the amount over
collected above and beyond what’s already in the budget is $330.7 million ($540.3 million minus $209.6 million).

The budgeted revenue estimates for 2011-2012 are based on the State Funding Board’s consensus recommendation
of April 15, 2011 and adopted by the first session of the 107th General Assembly in May. They are available on the
state’s website at http://www.tn.gov/finance/bud/budget.shtml {../bud/budget.shtm]).

The State Funding Board met on December 9th and 14th to hear updated revenue projections from the state’s
various economists. The board met again on December 19th and adopted revised revenue ranges for 2011-2012.
The revised ranges assume an over collection of $187.8 million to $220.5 million in total taxes and $177.0 million
to $209.6 million in general fund taxes from the fiscal year 2011-2012 budgeted estimate. The revised estimates are
reflected on pages A-74 and A-76 in the 2012-2013 Budget Document.

VIEW COLLECTION TABLES (Documents/2012-06Tables.xls)

http://www.tn.gov/finance/newsrel/07112012Junerev.shtml 7/12/2012



Table 1
Revenue Collections by Fund

June
2011-2012
2012 2011 2012
Fund Actual Budgeted B{w)} Percent Actual B/(W) Percent

General Fund $1,044,940,000 $817,027,000 $127,913,000 13.95% $908,287,000 $136,653,000 15.05%
Highway Fund 57,065,000 59,947,000 (2,882,000) -4.81% 58,605,000 (1,540,000) -2.63%
Sinking Fund 32,830,000 32,655,000 175,000 0.54% 31,052,000 1,778,000 5.73%
City & County Fund 70,718,000 70,568,000 150,000 0.21% 67,314,000 3,404,000 5.06%
Earmarked Fund 2,175,000 2,174,000 1,000 0.05% 2,050,000 125,000 6.10%

Total $1,207,728,000 $1,082,371,000 $125,357,000 11.58% $1,067,308,000 $140,420,000 13.16%

Revenue Collections by Tax
June
2011-2012
2012 2011 2012
Tax Source Actual Budgeted Bi{wW) Percent Actual B/(W) Percent

Franchise & Excise $374,355,000 $276,300,000 $98,055,000 35.49% $282,777,000 $91,578,000 32.38%
Income 1,846,000 1,746,000 100,000 5.73% 1,504,000 342,000 22.74%
Inheritance & Estate 13,061,000 5,898,000 7,163,000 121.45% 5,081,000 7,980,000 157.06%
Gasoline 54,313,000 58,731,000 (4,418,000) -7.52% 58,140,000 (3,827,000) -6.58%
Petroleum Special 5,507,000 5,951,000 (444,000) -7.46% 5,897,000 {380,000) -6.61%
Tobacce 22,852,000 28,804,000 (5,952,000} -20.66% 27,947,000 (5,085,000) ~18.23%
Beer 1,789,000 1,587,000 202,000 12.73% 1,641,000 148,000 9.02%
Motor Vehicle Registration 20,744,000 21,635,000 (791,000) -3.67% 21,271,000 (527,000) -2.48%
Motor Vehicle Title 984,000 1,055,000 (71,000) -8.73% 1,027,000 (43,000) -4,19%
Mixed Drink 5,609,000 5,330,000 279,000 5.23% 5,229,000 380,000 7.27%
Business 10,676,000 13,266,000 (2,590,000) -19.52% 11,101,000 (425,000) -3.83%
Privilege 60,191,000 54,668,000 5,623,000 10.10% 48,087,000 12,104,000 25.47%
Gross Receipts 19,000 230,000 (211,000) -HM.74% 16,000 3,000 18.75%
TVA - [n Lieu of Tax Payments 28,662,000 27,684,000 978,000 3.53% 26,096,000 2,566,000 9.83%
Alcoholic Beverage 4,789,000 4,472,000 317,000 7.09% 4,479,000 310,000 6.92%
Sales and Use 589,616,000 563,000,000 26,616,000 4.73% 554,964,000 34,652,000 6.24%
Motor Vehicle Fuel 12,503,000 11,810,000 693,000 5.87% 11,722,000 781,000 6.66%
Severance 164,000 215,000 {61,000) -23.72% 188,000 (24,000)  -12.77%
Coin-operated Amusement 48,000 89,000 (41,000) -46.07% 141,000 (93,000) -65.96%
Unauthorized Substance 1] 0 0 NA 0 0 NA

Total $1,207,728,000 $1,082,371,000 $125,357,000 11.58%  $1,067,308,000 $140,420,000 13.16%




Table 2
Revenue Collections by Fund

Year-to-Date
August - June
2011-2012
2011-2012 2010-2011 2011-2012
Fund Actual Budgeted B/(W) Percent Actual BI{W) Percent
General Fund $8,705,002,000 $8,164,745,000  $540,347,000 6.62% $7,941,655,000 $763,437,000 9.61%
Highway Fund 625,570,000 623,052,000 2,518,000 0.40% 612,469,000 13,101,000 2.14%
Sinking Fund 359,667,000 357,904,000 1,763,000 0.49% 339,648,000 20,018,000 5.89%
City & County Fund 792,602,000 783,368,000 9,234,000 1.18% 760,328,000 32,274,000 4.24%
Earmarked Fund 23,924,000 23,925,000 {1,000) 0.00% 22,550,000 1,374,000 6.09%
Total $10,506,855,000 $9,952,904,000 $553,861,000 5.56% $9,676,650,000  $830,205,000 8.58%
Revenue Collections by Tax
Year-to-Date
August - June
2011-2012
2011-2012 2010-2011 2011-2012
Tax Source Actual Budgeted B/{(W) Percent Actual BI(W) Percent
Franchise & Excise $1.801,739,000 $1,492,800,000 $308,939,000 20.70% $1,468,030,000  $333,709,000 22.73%
Income 182,397,000 199,848,000 {17.551,000) -8.78% 188,741,000 (6,344,000) -3.36%
Inheritance & Estate 141,741,000 93,718,000 48,023,000 51.24% 99,836,000 41,205,000 41.97%
Gasoline 562,603,000 567,665,000 (5,062,000) -0.89% 571,681,000 {8,078,600) -1.59%
Petroleum Special 57,862,000 58,905,000 (1,043,000) -1.77% 58,058,000 {196,000) -0.34%
Tobacco 253,519,000 269,494,000 (15,975,000) -5.93% 264,287,000 (10,768,000) -4.07%
Beer 16,413,000 15,581,000 832,000 5.34% 17,037,000 (624,000) -3.66%
Motor Vehicle Registration 226,607,000 228,844,000 (2,337,000) -1.02% 225,222,000 1,385,000 0.81%
Motor Vehicle Title 11,062,000 10,218,000 844,000 8.26% 10,125,000 937,000 9.25%
Mixed Drink 59,199,000 54,439,000 4,760,000 8.74% 52,875,000 6,324,000 11.96%
Business 122,584,000 137,497,000 (14,813,000) -10.85% 115,061,000 7,523,000 6.54%
Privilege 258,729,000 250,786,000 7,943,000 317% 232,748,000 25,983,000 11.16%
Gross Receipts 16,358,000 16,845,000 (487,000) -2.89% 9,282,000 7,076,000 76.23%
TVA - In Lieu of Tax Payments 316,318,000 303,416,000 12,902,000 4.25% 295,031,000 21,287,000 7.22%
Alcoholic Beverage 47,031,000 45,121,000 1,810,000 4,23% 44,020,000 3.011,000 6.84%
Sales and Use 6,286,086,000  6,058,900,000 227,186,000 3.75% 5,880,286,000 405,800,000 6.90%
Motor Vehicle Fuel 144,251,000 146,586,000 (2,335,000) -1.59% 142,406,000 1,845,000 1.30%
Severance 2,243,000 1,982,000 261,000 13.17% 2,192,000 51,000 2.33%
Coin-operated Amusement 132,000 149,000 (17,000) -11.41% 238,000 (106,000}  -44.54%
Unauthorized Substance (19,000) 0 (18.000) NA (504,000) 485,000 NA
Total $10,506,855,000 $9,952,994,000 $553,861,000 5.56% $9,676,650,000  $830,205,000 8.58%
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REVENUES:

Revenue Grant - Transit
Revenue - Contracts
Revenue - Transit Fares
Revenue - Transit Net/Ot
Revenue - Transit Fares;
Revenue - Transit-Other

Total Revenues

The TMA Group
GRANT RECEIPTS-DISBURSEMENTS/BUDGETS
Grant 20 and Grant 98 Franklin Transit Service

For The Month Ending June 30, 2012

TRANSIT OPERATIONS COST:

Salaries - Transit Admin.
Salaries - Transit Drivers
Salaries - Contracts
Salaries - Transit Operati
Salaries - Cleaning
Salaries - Holly Trolley
Employer PR Tax
Empl'ers WC/UC
Empl'ee Benefits-Transit
Empl'ee Benefits-Transit
Employee Benefits - Con
Empl'ee Benefits-Transit
Employee Benefits - Cle
Meetings
Memberships/Dues
Subscriptions
Education/Community O
Print Advertising

TV Advertising

Radio Advertising
Printed Brochures & Pie
Promotional Products
Transit Maintenance
Transit Bidg/Oper. Maint
Transit Maint. Facility-Re
Transit Maint. Fac - Utiiliti
Trolley Cleaning & Suppl
Transit Center Cleaning
Equipment - Transit
Postage

Professional Services
Supplies

Uniforms

Bank/Credit Card Charg
Communications

Travel & Training

Transit Fuel
Automobile/Troltey Insur
Legal Fees

Transit General Liability
Errors & Omissions Liabi
Transit-DAM Complianc
Planning/Transit

Ind Chgs Reassign-Tran
Ind Chgs Reassign-Cont

Total Operations Cost

Net Difference (Deficits)

Transit Maint Facillty-Rent: 80% Federal and 10% State Funding Reimbursed Directly to COF
Equipment-Transit: 80% Federal and 10% State Funding Reimbursed Directly to COF
Autemobile/Trolley insurance and Transit General Liability: Annual Insurance Premiums

For Management Purposes Only

Month Actual Month Budget YTD Actuat YTD Budget Annual Budget
(11,29490) § 09833400 § 1,054,868.34 § 1,180,000.00 1,180,000.0
4,050.00 0.00 16,020.00 1,000.00 1,000.00
4,687.50 4,334.00 67,200.16 52,000.00 52,000.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 11,661.10 12,000.00 12,000.00
0.00 0.00 0.00 0.00 0.00
(2,557 .40) 102,668.00 1,149,749.60 1,245,000.00 1,245,000.0
5,271.02 8,400.00 70,699.49 100,800.00 100,800.00
22,815.91 23,815.00 292,620.41 285,778.00 285,778.00
1,240.87 0.00 6,032.97 2,000.00 2,000.00
6,872.86 7,192.00 80,484.09 86,300.00 86,300.00
173.49 83.00 1,187.00 1,000.00 1,000.00
0.00 0.00 5,313.03 5,000.00 5,000.00
3,082.31 3,086.00 38,936.01 37,025.00 37,025.00
1,513.11 2,416.00 23,651.50 29,000.00 29,000.00
2,781.09 3,166.00 25,663.78 38,000.00 38,000.00
12,038.10 7,667.00 93,084.91 92,000.00 92,000.00
654.71 92.00 2,267.43 1,100.00 1,100.00
3,626.25 2,300.00 25,656.35 27,600.00 27,600.00
91.54 54.00 414.01 640.00 640.00
64.00 167.00 1,314.53 2,000.00 2,000.00
0.00 625.00 4,835.00 7,500.00 7,5600.00
96.00 50.00 165.95 600.00 600.00
0.00 1,000.00 557.03 12,000.00 12,000.00
1,783.00 975.00 10,753.70 11,700.00 11,700.00
1,593.32 0.00 2,793.32 0.00 0.00
282.33 750.00 7,228.70 9,000.00 §,000.00
0.00 584.00 6,577.00 7,000.00 7,000.00
24512 375.00 2,782.39 4,500.00 4,500.00
4,118.42 5417.00 57,984.12 65,000.00 65,000.00
917.50 1,500.00 9,443.31 18,000.00 18,000.00
3,354.67 3,355.00 40,256.04 40,260.00 40,260.00
2,106.24 1,833.00 21,400.64 22,000.00 22,000.00
0.00 0.00 216.91 0.00 0.00
305.00 400.00 4,115.00 4,800.00 4,800.00
724.00 425.00 7,646.28 5,100.00 5,100.00
268.00 98.00 933.46 1,175.00 1,175.00
0.00 0.00 15,252.50 18,220.00 18,220.00
861.98 834.00 8,180.88 10,000.00 10,000.00
564.08 763.00 8,035.38 5,150.00 9,150.00
0.00 0.0 0.00 0.00 0.00
1,381.38 750.00 7,946.03 9,000.00 9,000.00
625.62 261.00 3,358.31 3,500.00 3,500.00
9,744.88 6,250.00 106,645.71 75,000.00 75,000.00
0.00 0.00 52,112.00 93,000.00 93,000.00
0.00 209.00 3,080.00 2,500.00 2,500.00
57.69 0.00 38,935.09 36,600.00 36,600.00
0.00 0.00 5,789.00 6,562.00 6,562.00
144.00 166.00 4,010.50 2,000.00 2,000.00
0.00 1,466.00 10,000.00 17,580.00 17,680.00
5,139.45 3,667.00 40,718.84 44,000.00 44,000.00
181.52 84.00 662.00 1,000.00 1,000.00
94,719.46 80,305.00 1,149,749.60 1,245,000.00 1,245,000.0
(97,276.86) 12,363.00 0.00 0.00 0.00
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July 10, 2012

Mr, Russ Truell
CFO

City of Franklin, Tennessee

109 Third Avenue South
Franklin, TN 37064

Dear Mr. Truell:

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs
Conference Center for June 2012.

A summary of the financial and distribution data is as follows:

Current Month | Yoar-to-Date
June 30, 2012
Actual Budget Last Year Actual Budget | Last Year
Gross Revenue 587,362 518,473 440,552 | 6,998,288 | 6,305,749 | 6,285,406
House Profit 63,569 35,951 23,520 } 1,050,567 453,795 687,460
Less:

Fixed Expenses 3,521 3,125 3,110 36,814 39,528 30,749
Net Income 60,048 32,826 20,4101 1,013,653 414,267 656,711
{ess:

FF&E Reserve - 4% 23,494 20,739 17,622 279,832 252,230 251,416
Net Cash Flow 36,554 12,087 2788 733,721 162,037 405,295
Total Current Balance Due To Owners: 36,553.52
Total Due To City of Franklin: _18,276.76
Total Due To Williamson County: 18,276.76

This financial statement for the Cool Springs Conference Center, subject to routine year
end audit and adjustments, is true and correct in all material respects to the best of my

knowledge.
Sincerely,

Jim Keller
General Manager

Bryan Fitzgerald
Asst. Director of Finance
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