s

Dr. Ken Moore
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TENNESSEE
MEMORANDUM

June 13, 2012

TO:  Eric Stuckey, City Administrator
FR:  RussTruell, ACA/CFO
RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for June was $1,897,741 compared to
$1,866,180 for the same month in 2011, an increase of $31,561 or 1.7%. [The June remittance is for
sales tax collected during the month of April, representing the tenth month of the fiscal year on an
accrual basis.] During the same period, the State of Tennessee sales tax collections were up 4.4%.

Year-to-date, the City has received $19.98 million compared to $18.78 million in the previous year, a
difference of $1,192,492 or 6.3%. The State of Tennessee sales tax collections, year-to-date, were $5.69
billion compared to $5.32 billion in the prior year, a difference of $371.1 million or 6.9%.

For budget comparisons, the City anticipated collections of $19.25 million for the first ten months of the
fiscal year. Through April, the City is $730,570 ahead of budgeted collections. As a further
comparison, the April collection of $1.89 million compares to $1.88 million in 2007, $1.81

million in 2008, $1.57 in 2009 and $1.72 in 2010.

City Hail - 109 Third Avenue South » Franklin, TN 37064 » 615.761.1457 O - 615.550.1955 F » www.franklintn.gov
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< TENNESSEE DEPARTMENT QOF REVENUE
COUNTY EXECUTIVE/MAYOR June 10, 2012
WILLTAMSON COUNTY .
1320 W MAIN ST STE 125 Monthof, — May
FRANKLIN TN 37086-2700 Tot, Collections: $6,516,726.46
i:l”i’tu”fnn“mlﬂ{nﬂlinsinmHsnn!:ll;:fuxnaf Cost of Admin: $73,313.18

Net Collections:  $6,443,413.28

‘The Department of Reveaue has collected and alfocated the above fofal during the month indicated from Local {ption Sales
Tax as follows:

COUNTY/CITY NAME | TOTAL COLLECTIONS | LESS ADMIN, COSTS NET COLLECTIONS
WILLIAMSON COUNTY $241,368.73 $2,715.40 $238,653.35
FRANKLIN £3,877,442.00 $43,621.22 $3,833.820.78
FAIRVIEW $137,459.2] $1,546.42 $135.912.79
BRENTWGOD $),968,082.00 $22,140.93 $1,945.04197
SPRING HILL $160,794.41 $1,808.94 $158,085.47
THOMPSON STATION $03,850.55 $1,055.82 $92,706.73
NOIENSVILLE 337,728.64 5424.45 $57,304.19

Mote that we have deducted 1,125% slate cost of administration leaving the et collections. The Department of Fingnee and
Adoninistration has been netified 1o issue o payment 10 the Trastee of YOur county in the amount of the nel collections.

Please be aware that normal Local Oplion Sales Tex collections may fluctuate, This could be due 1o sdditions) collections on
assessments ar reductions as a result of taxpayer refunds or relumed cheeks. Should your collection amount increase signilicanty,
it might be tho result of an apdit agsessment.

For additjona| inforreaion regarding the allocation you nmy call the Divislon of Fiseal Services a1 (613} 741-1028 berween
8:00 a.m. and 4:30 p.m., Monday through Friday, belidays exvepted. If'yon nced information concerning other matters, ploase see
the back of this notice for our Tocal offices and phone mambery,

c! County Trustes; City Mayor
Director of Accounts: County, F& A
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MEDIA RELEASE

STATE OF TENNESSEE
DEPARTMENT OF FINANCE & ADMINISTRATION

FOR IMMEDIATE RELEASE CONTACT: LOLA POTTER

TUESDAY, JUNE 12,2012 615.532.8560 (OFFICE)
615.202.0701 (CELL)

MAY REVENUES

NASHVILLE - Tennessee revenue collections continued an upward growth trend in May with a net positive
growth of 3.40% over collections made in the same month last year. Finance and Administration Commissioner
Mark Emkes reported today that overall May revenues were $871.1 million, which is $15.6 million more than the

state budgeted.

“May marks the tenth consecutive month this year in which total collections have exceeded the bud geted estimates,”
Emkes said. “While we’ve seen growth in sales tax collections for the past 26 consecutive months, the growth has
slowed - and corporate tax collections for May were below the budgeted estimate.

“Because the national and global economies remain concerns, we will continue to closely monitor collections and
expenditures for the remainder of this year in order to financially posture ourselves for the future.”

On an accrual basis, May is the tenth month in the 2011-2012 fiscal year,
The general fund was over collected by $12.4 million, and the four other funds were over collected by $3.2 million.

Sales tax collections were $17.2 million more than the budgeted estimate for May. The May growth rate was
positive 4.40%. For ten months revenues are over collected by $200.6 million. The year-to-date growth rate for ten

months was positive 6.97%,

Franchise and excise taxes combined were $4.2 million below the budgeted estimate of $44.8 million. For ten
months revenues are $210.9 million over the budgeted estimate.

Inheritance and estate tax collections were $2.9 million above the May estimate. For ten months collections are
$40.9 million above the budgeted estimate.

Privilege tax collections were $2.2 million more the May budgeted estimate, and for ten months collections are $2.4
million above the budgeted estimate.

Gasoline and motor fuel collections for May increased by 2.46%, and were $2.2 million more than the budgeted
estimate. For ten months revenues are negative 0.57%, and $4.3 million below the budgeted estimate of $696.7

million,

Business tax collections were $9.1 million less than the May estimate and vear to date for ten months collections are
$12.3 million below the budgeted estimate.

Tobacco tax collections were $2.3 million above the budgeted estimate of $23.6 million. For ten months revenues
are under collected in the amount of $10.0 million.

All other taxes for Mav were over collected bv a net of $2.1 million.
http://www.tn.gov/finance/newsrel/061212Mayrev.shtral 6/14/2012
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Y ear-to-date collections for ten months were $4.25.5 mulion more than the bucdgeted estimate. The general fund was

over collected by $412.4 million and the four other funds were over collected by $16.1 million. The FY 2012
revised budget assumed an over collection of $209.6 million in General Fund Taxes. Therefore, the amount over
collected above and beyond what's already in the budget is $202.8 million ($412.4 million minus $209.6 million).

The budgeted revenue estimates for 2011-2012 are based on the State Funding Board’s consensus recommendation
of April 15, 2011 and adopted by the first session of the 107th General Assembly in May. They are available on the
state’s website at http://www.tn. gov/finance/bud/budget.shtm! (../bud/budget. shiml).

The State Funding Board met on December 9th and 14th to hear updated revenue projections from the state’s
various economists. The board met again on December 15th and adopted revised revenue ranges for 2011-2012.
The revised ranges assume an over collection of $187.8 million to $220.5 million in total taxes and $177.0 million
to $205.6 million in general fund taxes from the fiscal year 2011-2012 budgeted estimate. The revised estimates arc
reflected on pages A-74 and A-76 in the 2012-2013 Budget Document.

VIEW COLLECTION TABLES
{Documents/Mavtables.ndf)

http:/fwww.tn.gov/finance/newsrel/061212Mayrev.shtml 6/14/2012



Table 2

Revanus Collections by Fund

Year-to-Date
August - May
20112812
20112012 2010-2011 2011-2042
Fund Actual Budgeted BEW) Percant Actual Bi{W) Percent
General Fund $7,860,152,600 $7.247.718,000  $412,434,000 5.65% §7,033,368,000 $626,784,000 8.91%
Highway Fund 568,505,000 563,105,000 5,400,000 0.86% 553,863,600 14,642,000 2.64%
Sinking Fund 326,836,000 325,248,000 - 1,587,000 0.49% 308,508,008 18,240,000 5.91%
City & County Fund 721,884,000 712,801,000 8,083,000 1.27% 693,015,000 28,869,000 4.17%
Earmarked Fund 21,760,000 21,757,000 _{1,000) 0.00% 20,500,000 1,250,000 8.10%
Total $0,298. 127,000  $8,870,624.000  $428,503,000 4.83% $8,608,342 000  $889,785,000 8.01%
Revenue Collections by Tax
" Yearto-Datse
August « May
2011-2012
2011-2012 . 2010-2011 2011-2012
Tax Sotrce Actiral Budgsted BAW] Parcent Actual BiwW) Percent
Franchise & Exgise $1,427,384.000  $1,216,500,000 $210,884,000 17.34% $1.185.253,000  $242,131,000 20.43%
tncome 180,551,000 188,202,000 (17,661,000} -8,81% 187,237,600 {6,686,000) -3.57%
Inferitance & Estate 128,680,000 87,820,000 40,860,000 46.53% 94,766,000 33,928,000 35.80%
Gasoline 508,280,000 508,933,000 (843,000} -0,13% £13,541,000 (5,251,000} “1.02%
Patroleum Speclal 52,355,000 52,853,000 {698,000) -1.13% £2,181,000 194,000 0.37%
Tobagcco 230,687,000 240,690,000 {10,023,000) -4.18% 238,340,000 (5,673,000} -2.40%
Beer 14,624,000 13,685,000 828,000 4.49% 16,396,000 {772,000% -B.01%
Motor Vehicle Registration 205,863,000 207 411,600 (1,648,000} -0.75% 203,851,800 1,812,000 (.94%
Motor Vehicle Title 10,078,000 8.162,000 918,000 16.00% 8,098,000 BEG, 000 10.77%
Mixed Drink 53,550,000 48,108,000 4,481,000 9.12% 47,546,000 5,944,000 12.48%
Business 111,808,000 124,231,000 {12,323,000) ~8.82% 103,960,000 7,948,000 7.65%
Privilegs 198,538,000 196,118,000 2,420,600 1.23% 184,658,600 3,879,000 7.52%
Gross Recsipts 18,339,000 18,615,000 (276,000} -1,66% 9,266,000 7,073,000 76.33%
TVA - In Lieu of Tax Payments 287,656,000 275,732,000 41,824,000 4.32% 268,835,000 18,721,000 6.95%
Ajcohplic Beverage 42,242,000 40,845,000 1,593,000 3.52% 39,544,000 2,701,000 €.83%
Sales and Use 5,895,470,000  5,495,800,000 200,570,000 3.85% £,325,322 000 371,148,000 §.87%
Motor Vehicle Fuet 131,748,000 134,777,000 {3,028,000) ~2.25% 180,884 0600 1,084,000 0.81%
Severance 2,078,000 1,767,000 312,000 17.66% 2,004,600 76,000 3.74%
Coin-operated Amusement 84,000 80,600 24,000 40.00% 87,000 (13,000} ~12.40%
Unauthorized Substance {18.000) 1] {19,000} NA {B04,000) 485 000 NA
Total $0,200,127,000 $8.570,624,200 $428,503,000 4.83% $8,600,342,000  §$6B8, 785,000 8.01%




Table 1

Revenue Collections by Fund

May
20112012
2012 2011 2012
Fund Actual Hudgeted BH{W) Parcent Actual BHW) Parcent
Genaral Fund $708,809,000  $626,368.000  $12,441,000 1.76% $686,084,000  $18,715,000 2.86%
Highway Fund 57,077,000 56,947,000 130,000 0.23% 55,128,000 1,948,000 3.53%
Sinking Fund 32,683,600 32,480,000 213,000 0.66% 30,824,000 1,768,000 §.72%
City & County Fund 70,378,000 67,567.000 2,811,000 4.18% 65,302,000 5,076,000 7.77%
Earmarked Furd 2,176,000 2,174,000 2,060 0.,09% 2,080,000 125,000 5.15%
Total $B71433,000  S855,536,000  $15.597,000 1.82% - $842,499,000  $28,634,000 3.40%
Revenue Collections by Tax
May
2011-2012
2012 2041 2012
Tax Source Actuat Budgeted BAW) Percent Actual B! Percent

Franchise & Exclse $40.574,000 $44,800,000 (34,226,000} -0.43% $47,505,000 (36,931,000} ~14.59%
Ihcome 5,866,000 5,114,000 485,000 8.48% 4,212,000 1,387,000 32.83%
inherttance & Estate 8,884,000 6,000,000 2,884,000 48.07% 5478000 3,406,800 52.18%
Gasoline 54,688,000 50,874,000 3,724 000 7.31% 51,783,000 2,905,000 5.61%
Petroleum Spacial. 5,478,000 5,286,000 183,000 3.85% 5,241,000 238,000 4.54%
Tobacco 25,918,000 23,601,000 2,315,000 9.81% 22487600 3,418,000 15.20%
Bieer 1,782,000 1,643,000 148,000 9.07% 1,863,000 {71,000  -381%
Motor Vehlole Regisiration 20,427,000 20,818,000 (191,000}  -0.83% 19,406,000 1,021,000 5.26%
Motor Vehicle Tifie 1,222,000 858,000 363,000 42 .26% 983,000 238,000 24.31%
Mixed Drink 5,440,000 §,164,000 278,000 5.34% 5,274,000 166,000 3.15%
Business 44,812,000 54,013,000 (9,101,000) -16.85% 45,188,000 (287,000} -0.63%
Privilege 47,632,000 45,468,000 2,166,000 4.76% 48,756,000 (2,123,600 4.27%
Gross Recelpts 183,000 147,000 16,000 10.88% 128,000 34,000 26.36%
TVA - In Lisu of Tax Paymants 28,662,000 27,684,000 978,600 3.53% 26,085,000 2,567,000 0.84%
Alcoholic Beverage 4,254,600 4,163,000 131,000 3.15% 3,061,000 333,000 8.41%
Bales and Use 562,472,000 545,300,000 17,172,600 3.15% £38,780,000 23,682,000 A40%
Motor Vehicle Fust 12,777,000 14,526,000 {(1,748,000) -12.04% 14,169,000 {1,382,000) 8. 82%
Severante 187,000 173,000 14,000 B.0%% 174,000 13,000 7.47%

Goir-operated Amussmarnt 34600 5,000 {2,000  -40.00% ¢ 3,000 NA

Unauthorized Substance g 4] 0 NA {15,000 15,000 NA
Total $871,133,000  $B55535000  $15507,000 1.82% $842,409,000 578,634,000 3.40%

2012-05 Tables

BM22012 10:12 AM
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. The TMA Group
GRANT RECEIPTS-DISBURSEMENTS/BUDGETS
Grant 20 and G'i'ant'QB Franklin Transit Service
For The Month Ending May 31, 2012

Month Actual Month Budget ~ YTDActual  YTD Budgst AnnualBudget
REVENUES: : : ‘ ) ’

Revenus Granl-~Transit § 99,0088 § '08,332.00 $ 1,0686,183.24 '§ 1,081,666.00 1,180,000.0
Revenue - Contracts 1,500.00 . g 11,870.00 . 1,000.00 1,000.00
Revenue - Transit Fares 4,658,190 4,334.80 - 62,512,668 47 866.00 52,000.00
Revenue - Transit Net/Ot 0.00 - 0.60 pog . 0:00 ) 0.00
Revenue - Translt Fares; 0.00 B + K 11,661.10. 12,000.00 12,000,00
"Revenue - Transil-Other 0.00 0.00 0.00 PR K15 0.00
- Total Revenues 105,167.00 102,657.00 1,152,307.00 1,142,332.00 1,245,000.0
TRANSIT OPERATICNS COST: - ‘ . :
Salaries - Transit Admin, 561300 . 8,400.,00 © B65,428.47 92 400,00 100,800.00
Balaries ~ Transit Drivers . 2408791 - 2381500 . 268,804.50 261,863.00 285,778.00
Salaries - Contracts 51813 . 0.00 4,792.10 - 2,000.00 200000
Salarias - Translt Operati 7,174.34 - 7,182.00 - 73,821.23 79,108.00 86,300.00
Salaries - Cleaning 131.18 83.00 © . 1,013.51 917.0¢ 1,000.00
Salaries - Holly Trollay ) 0.00 0.00 : 5,313.03 5,000.00 5,000.00
Employer PR Tax 3,021.33 3,085,00 - 35,853.70 33,934.00 37,025.00
Emgpl'ers WCIUC 1,637.68 2/417.00 . 2213838 26,584.00 28,060.00
Empl'ee Benefits-Transil 2,383.70 3,167.00 22,BR2.68 " 34,834,00 38,000.00
Empl'es Bensfits-Transit 10.611.72 7.668.00 - 8104881 - 84,333.00 92,000.00
Emplayee Benefils - Con 220.46 L9100 . 1,6812.72 . 1,008,800 . 1,100.00
Empl'ee Benefits-Transit 3,046.76 2,308.00 . 2203010 - 25,300.00 27,6800.0C
Employee Benefits - Cls 5571 . 534.00 32247 586.007 §40.00
Meetings 82.00 - 187.00 1,2560.583- 1,833.00 2,000.00
Memberships/Oues 0,00 B825.00 4,835.00 6,875.00 7,500.00
Subscriptions . 0.00 . © 50,00 -, B9.85- 850,00 * 600.00
Education/Community O 0.00 : 1,000.00 55703 11,6006.00 12,000.00
Print Advertising 579.00 g75.00 8,970.70 10,725,080 4,700.00
TV Advertising 0.00. 0.00 1,200.00 0.00 0.00
Radio Adveddising - 178,00 750.00 © 5,046.37 8,250.00 £,000.00
Printed Brochures & Pie 0.00 583,00 6,677.00 6,416.00 7,000.00
Promotional Products 0.00 375.00 ) 2,537.27 4,126.00 4,6800,00
Transit Maintenance 4,778.08 b417.00 . -B3.8658.70 £9,583.00 65,000.00
Transit Bldg/Qper. Maint (735,50 1,800.00 . 8,525.81 - 16,500.00 18,000.00
Transit Maint. Facility-Re 3,354,687 3,385.00 . 3880137 35,805.00 40,260.00°
. Transit Maint. Fac - Liliti 1,103.85 ¢ 1,833.00 18,303.40 20,167.00 22,000.00
Trollay Cleaning & Suppl 0.00 0.00 21691 0.00 0.00
Transii Center Gleaning 2106.00 . 400.00 3,810.0C 4.400.00 4,800.00
Equipment - Transit . 279.00 42500 . B8,822.28 4 675,00 5,100.00
Postage 12.00 - 98.00 665.46 . 1,077.00 1,175.00
Professional Servicas 1,565.00 0.00 15,252.50. - 18,220.00 18,220.00
Supplies ©673.74 ~ B34.00 7.318.80 : g,186.00 10,000.00
Uniforms . } 705,10 762.00 7,471.30 8,387.00 T 8,150,080
Bank/Credit Card Charg 0.00 - 0.00 0.00 IRV} G.06
Communications 423.38 750.00 B6,5684.65 8,250.00 §,000,00
. Travel & Training - 9225 . 28200 2,732.68 3,208.00 3,506.00
Transit Fusl - 10,213,568 6,250.00 . 95,800.83 68,750.00 75,000.00
Automobile/Trolley Insur . 0.00 . 0.00 52,412.00 '93,000.00 §3,000.00
Legai Fees 0.00 ©208.00 3,080,00 229100 2,500.00
Transit General Liability 38.46 . c.00 . 3B,B77.40 36,600.00 38,600.00 .
Errors & Omissions Liabi .00 " 000 © 5,789.00 6,562.00 8,562.00
Transi-DAM Complians 0.00 167.00 . 3.868.50. 1,834.00 2,000.00
Planining/Transit 0.00 1,465.00 10,000.00 16,124.00 17,590.00
Ind Chgs Reassign-Tran 3,B95.76 3,666.00 - 3557839 40,333.00 . '44.,000.00
ind Chgs Reassign-Cont - 53,36 gion 470,48 916.00 1,008.00 -
Total Operalions Cost BB,376.69 80,300.00 " 1,0556,030,14 1,154,685.00 1,245,000.0
Wet Difference {Deficils) 16,790.31 - 12,367.00 © 9727688 (12,363.00) 0.00

Transit Maint Fan:'llity-ﬂent: B0% Federal and 10% State Funding Reimburséql Directly to COF
Equipment-Transit: BO% Federal and 10% State Funding Reimbursed Directly to COF

Autamobile /Trotley Insurancé and Transit General Uiabiifty: Annual Insurance Pramiums :
: . For Vianagement Purposes Quly
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June 11,2012

Mz, Russ Truell
CFO

City of Franklin, Tennessee

106 Third Avemue South
Franklin, TN 37064

Dear Mr, Truell;

Please find enclosed the Consolidated Profit and Loss Statement for the Cool Springs

Conference Centor for May 2012,

A summary of the financial and distribution data is as follows:

Current Month § Yoar-to-Date
- May 31, 2012 N
Actual Budget Last Year Actuai Budget | LastYear
Grogs Revenue 591,593 484,431 507,687 | 6,410,826 5787,005| 5,844,853
House Profit B4,283 3,429 31,578 986,998 417,844 683,939
Less:

Fixed Expenses 3,083 3,126 2,802 33,393 36,403 27,639
Nst Income 81,220 304 28,976 253,605 381,441 £36,300
Less:

FF&E Regserve - 4% 23,0684 18,577 20,303 256,437 231,480 233,734
Net Cash Flow 57,556 (18,273 8,673 597,168 145,981 402 506

Total Currant Balance Dus To Ownors:

Fotal Due To City of Frankiin: .
Total Due To Willlamson Cuunty

57,656.28

28.778.14

287784 ]

This financial staterent for the Cool Springs Conference Center, subject to routine year

end audit and adjustments, is true and correct in all material respects to the best of my

knowledge,
Sincerely,

Jim Keller
General Manager

Bryan Fitzgerald
Asst. Director of Finance

08E






08F

ZIg @ Penue sed 1 011’8
(£°2® 81987000 fasarp ¢ 01’1’8
08'C @ SI0eXU0T (9881 ¥ 011z
01°g ® sjoerjuoo sesd g 01172

SPRIIUCD  TIO Buryesy 510813100 suIjoseE ¢ taj0u

i d

Y%dp'p

WELE

%ETE

{(S39BAJU0D JO 9) JUSTINUIIOD UFyueL]

00°648°'01Z  0£'6¥S°'SH +I'06109 S8'6SE'PE  OL'6Lb'0L (€10 1X [EOSIy . ‘
00’0 000 000 Q0’0 000 aunp 0000 0000 00000 | OODO  0DOD  00DGO
SEH91']1 69VOV'E  SE'RLS'Y PP OTE'S  L8'008'C £l 6190  00£'¢c Z816C | €480  L0T'C  1096'%
¥T 068°yT €6'TOLY  ISEEL'9 09PES'Y  0L'6ZT6 rdy 9630 00€'C  6S51°€ | Lvi'l LOTE  LetEE
£1°088°9C SOE6I'S  OZ'Z9UR'Y  IT06R'Y  SSOVES yorew 4860 008'C e4TE | 9vey 01T 9TbE'C
S5 vobET 92°600°S  LE£'6I9'9  BORCS'E 8T LITL Areruigay 5680 00€€ SEI'C | €060  LOT'T  L600°F
€T LLIE LT SLBLI'Y  TEIZS'S  TSSOLT  #0°1LSQ Arenuep 9PL0 00E'T  ZOVOE | 6890  LOT'T  $96/°F
zT L08'el 19°v0v'e S6'86v'+  S8bI6'T 01°686'c HqUI30a( 809°0  00E'C  0806C | Z6K0  L01'Z 98657
$O°9E9°ST 96'0LTY  LLEY9'S  LLESRT 5208 ToqUIsA0N €940 00€T  £790°¢ | L4¥°0  L0T'T  besar
96" L8¥'ST PO689E  08'WL8'Y  0LPPET 1b6b9'b 30300 659°0 00E'T  88S6'Z | §45°0  L01'Z 31897
9% +99°G1 LL6VS°E  89069F  6£ICHT  82'700'C Jequmdeg vED'0 007 6£€6'C | 6190 L01'®  £ousm
616194 PUEPO'E  bIVIS'Y 0£666'C  19'8CED IsnEny 1S90 00T  90S6'T | €940  L0I'Z  969%'F
ESST0'CEE  9T'ESEv$  6£8SL'SE 9097 6'€E TeLes‘Ly Anp L4408  00£C$  bLLO'ES| 26608 L01°E T660'cS
0L < PBLUOO) 1 IORUOD T JOPIIH0D 1 I0BNUOI iuol pealds I0EIUSSH 857 beaidy 1080G0S 50Tg
jossig ToSSI 35 23) [EEETaY 1953 SEDy SBEY
SUGHDS 009°¢ | SUODE 0pp') | SuoyoB gopE | Ewood pog' (SuQired un) jusulm ey [IEECER]

L o yyuow y3n0ay: ‘C107-110Z X “peerjucs Bmdpeyy {904 Jo syfnsay




