Pr. Ken Moore
Mayor

ADMINISTRATION

Russeli B, Trueli

Assistant City Administrator, CFO Eric S, Stuckey

Finance City Administrator
HISTORIC
FRANKLIN
TENNESSEE
MEMORANDUM

May 11, 2012

TO:  Eric Stuckey, City Administrator
FR:  Russ Truell, ACA/CFO

RE: Local Sales Tax Report

The local sales tax remittance from the State of Tennessee for May was $2,191,405 compared to
$1,979,080 for the same month in 2011, an increase of $212,325 or 10.7%. [The May remittance is for
sales tax collected during the month of March, representing the ninth month of the fiscal year on an
accrual basis.] During the same period, the State of Tennessee sales tax collections were up 8.8%.

Year-to-date, the City has received $18.08 million compared to $16.92 million in the previous year, a
difference of $1,160,931 or 6.9%. The State of Tennessee sales tax collections, year-to-date, were $5.13
billion compared to $4.79 billion in the prior year, a difference of $347.5 million or 7.3%.

For budget comparisons, the City anticipated collections of $17.34 million for the first nine months of
the fiscal year. Through March, the City is $744,889 ahead of budgeted collections. As a further
comparison, the March collection of $2.19 million compares to $2.05 million in 2007, $1.92
million in 2008, $1.6¢ in 2009 and $1.82 in 2010.

City Hall - 109 Third Avenue South « Franklin, TN 37064 - 615.791.1457 O - 615.550.19855 F - www.franklintn.gov
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VIUDUL § 8121435120504

TENNESSEE DEPARTMENT OF REVENUE

May 7, 2012

Month of APRIL

Tot. Collections:  $7,317,882.54
Costof Admin:  $82.326.17
Net Coilections:  §7,235,856.37

COUNTY EXECUTIVE/MAYOR
WILLIAMSON COUNTY

1320 W MAIN ST STE 125
FRANKLIN TN 37064-3700
Il"llili|if|llll"“lilli"”ljlll”Illllll‘l"illfll!“!ull

The Department of Revenue has collecied and allocated the above wtal during the month indicated from Local Option Sales
Tax as [ollows:

COUNTY/CITY NAME TOTAL COLLECYTIONS LESS ADMIN. COSTS NET COLLECTIONS
WILLIAMSON COUNTY $241,558 69 52,717.54 $238,841.13
FRANKLIN 84,477,452 31 $50,371.34 $4,427,080.97
FAIRVIEW .- 5145440 39 $1,636.30 5143,813.01
BRENTWOOD 32,i23,034.64 S23,884.14 $2,009,150.50
SPRING [T SI83.961.33 32,069.56 3181,891.77
THOMPSON STATION S100,130.85 $1,126.47 $99.004.38
NOLENSVILLE $46,295.4; $520.82 345,774.59

Note that we have deducted 1,125% state cost of administration Ieaving the net collections, The Department of Finance and
Administration has been notified (0 jssue a payment to the Trustee of your county in the amount of the net cotlections.

Please be aware Uit normal Local Option Sales Tax collections may fluctuate. This could be due t additional collections on
assessments or reduclions as 4 result of laapayer refunds or returned checks, Should your collection amoun increase significanity,
it might be the resuit of an audit assessment.

For additional information reparding the allotation yoy may call the Division of Fiscal Services aj {615) T41-1028 betwoen
8:00 aan. and 4:30 p.m., Monday through Friday, hol idays excepted. Iyou neod information concerning other matiors, please see
the back of this notice for our local offices and phone numbers,

o County Trustee; City Mayor
Director of Actounts: County, T & A

; 0509772 =0.2/7544)
4{[27 - 2R35O0

FV-NEODSDo !
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APRIL REVENUES

NASHVILLE — Tennessee revenue collections continued an upward growth trend in April, with & net
positive growth of 9.67% over April collections one year ago. Finance and Administration Commissioner
Mark Emkes reported today that overall April revenues were $1,386.4 million or $82.8 million more than the
state budgeted.

“Sales tax collections recorded the 25th consecutive month of positive growth dating back to April of 2010,
Emkes said. "In addition, corporate Franchise and Excise tax collections continue to be very encouraging,
but the Hali Income Tax recorded a negative growth over last April and fell considerably short of the
budgeted estimate,

“Uncertainty surrcunding the outcome of Supreme Court review of the federal healthcare reform act,
resolution of the federal budget and Eurapean financial crises, along with the potential for rsing inflation,
the volatility of gas prices and corporate tax collections, aitogether requires us to be prudent for the
remainder of this year,”

On an accruat basis, April is the ninth month in the 2011-2012 fiscal year,

The general fund was over collected by $83.1 million, and the four other funds were under collected by $0.3
miliion.

Sales tax coflections were $42.9 million more than the budgeted estimate for April. The April growth rate
was positive B.77%. For nine months revenues are over collected by $183.4 million. The year-to-date
growth rate for nine months was positive 7.26%.

Franchise and excise taxes combined were $16,5 million above the budgeted estimate of $361.4 million. For
nine months revenues are $215.1 mitlion over the budgeted estimate.

Hall Income tax collections for April were $15.7 million less than the budgeted estimate. For nine months
collections are $18.1 million below the budgeted estimate. The growth rate for the nine month period was
niegative 4.41%.

Inheritance and estate tax collections were $38.3 million above the Aprit estimate. For nine months
collections are $38.0 million above the budgeted estimate.

Privilege tax collections were $724,000 more the April budgeted estimate, and for nine months collections
are $254,000 above the budgeted estimate.

Gasoline and metor fuel cofiections for April decreased by 4.07%, and were $2.7 million less than the
budgeted estimate, For nine months revenues are negative 1.03%, and $6.4 million below the budgeted
estimate of $625.9 miliion.

Tobacco tax collections were $345,000 under the budgeted estimate of $23.0 milllon. For mine months
revenues are under collected in the amount of $12.3 million.

All other taxes for April were cver collected by a net of $3.1 million.

Year-to-date collections for nine months were $412.9 millian more than the budgeted estimate. The generai
fund was over collected by $400 million and the four other funds were over coiiected by $12.9 million, The
FY 2012 revised budget assumead an over coliection of $209.6 million in General Fund Taxes. Therefore, the
amount over collected above and beyond what's aiready in the budget is $190.4 million {$400.0 million

mirus $209.6 million).

The budgeted revenue estimates for 2011-2012 are based on the State Funding Pr-vi* ~rmeameie
recommendation of Aprif 15, 2011 and adopted by the first session of the 107th Gener:

They are available on the state’s website at http://www.tn.gov/finance/bud/budget.shtm

The State Funding Board met on December 9th and 14th to hear updated revenue projections from the

state's varlous economists. The board met again on December 19th and adopted revised revenue ranges for

http://www.tn.gov/finance/newsrel/050812 AprilRev.shtml]
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2011-2012, The revised ranges assume an over coflection of $187.8 mitkion to $220.5 million i
and $177.0 miiiion to $209.6 million in general fund taxes from the fiscal year 2011-2012 budgeted

<

estimate. The revised estimates are reflected on pages A-74 and A-76 in the 2012-2013 Budget DECUMEnt,

VIEW COLLECTION TABLES
Policies  Accessibllity  Web Awards  Survey  Open Government

Department of Finance & Administration 312 Rosa L. Parks Avenue  Nashville, Th 37243 (615) 741-0320  Finance@tn.gov
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Tahle 1

Revenue Collections by Fund

April
2011-2012
2012 2011 2012
Fund Actual Budgeted BH{W) Percent Actual B/(W} Percent
General Fund $1,162,316,000  $1,079,249,000 $83,067,000 7.70% $1,043,870,000  $118,446,000 11.35%
Highway Fund 68,835,000 65,377,000 3,458,000 5.29% 68,285,000 550,000 0.81%
Sinking Funad 33,054.00C 32,718,000 336,000 1.03% 31,099,000 1,955,000 6.29%
City & County Fund 120,034,000 124,085,000 (4,051,000) -3.26% 118,869,000 1,165,000 0.98%
Earmarked Fund 2,175,000 2,175,000 0 0.00% 2,049,000 126,000 6.15%
Total $1,386,414,000 $1,303,604,000 $82,810,000 6.35% $1,264,172,000  $122,242 000 0.67%
Revenue Collections by Tax
April
2011.2012
2012 20114 2012

Tax Source Actual Budgeted B/{wW) Percent Actual B/{(W) Percent
Franchise & Excise $377,900,000 $361,400,600 $16,500,000 4.57% $341,137,000 $36,763,000 10.78%
Income 148,652,000 164,332,000 (15,680,000} -9.54% 152,003,000 (3,351,000) -2.20%
Inheritance & Estate 54,905,000 16,645,000 38,260,000  229.88% 18,205,000 36,700,000  201.59%
Gasoline 48,575,000 51,110,000 (2,535,000) -4.96% 52,691,000 (4,116,000) -7.81%
Petroleum Special 5,224,000 5,410,000 {186,000) -3.44% 5,323,000 (99,000) -1.86%
Tobacco 22,683,000 23,042,000 (349.,000) -1.51% 24,003,000 (1,310,000) -5.46%
Beer 1,336,000 1,288,000 48,000 3.73% 1,299,000 37.000 2.85%
Motor Vehicle Registration 28,785,000 28,700,000 85,000 3.30% 28,571,000 214,600 0.75%
Motor Vehicle Title 1,210,000 964,000 248,000 25.52% 944,000 266,000 28.18%
Mixed Drink 5,842,000 5,061,000 881,000 17.41% 5,125,000 817,060 15.94%
Business 4,524,000 3,886,000 643,000 16.55% 3,252,000 1,277,000 36.27%
Privilege 18,969,000 18,245,000 724,000 3.97% 17,674,000 1,295,000 7.33%
Cross Receipts 18,000 93,000 {75,000} -80.85% 77,000 (59,000) -76.82%
TVA - In Lieu of Tax Payments 28,662,000 27,684,000 978,000 3.53% 26,095,000 2,567,000 9.84%
Alcohoiic Beverage 4,602,000 4,299,000 303,000 7.05% 4,406,000 196,000 4.45%
Sales and Use 617,909,000 575,000,000 42,909,000 7.46% 568,080,000 49,829,000 B8.77%
Motor Vehicie Fuel 16,327,000 16,302,000 25,000 0.15% 15,087.000 1,240,000 8.22%
Severance 173,000 143,000 30,000 20.98% 194,000 (21,000  -10.82%
Coin-operated Amusement 3,000 4] 3,000 NA 6,000 (3,000}  -50.00%

Unauthorized Substance 0 0 0 NA 0 0 NA
Total $1,386,414,000  $1,303,604,000 $82,810,000 6.35% $1,264,172,000 $122,242,000 9.67%

Copy of 2012-04Tables

5/11/2012 4:01 PM



Tahble 2

Revenue Collections by Fund

Year-to-Date

August - April
2011-2012
2011-2012 2010-20M 2011-2012
Fund Actual Budgeted BI(W) Percent Actual Bi{W) Percent

General Fund $6,951,343,000 $6,551,350,000  $399,993,000 6.11% $6,344.274,000  $607,069,000 9.57%
Highway Fund 511,427,000 506,159,000 5,268,000 1.04% 498,735,000 12,692,000 2.54%
Sinking Fund 294,143,000 202,769,000 1,374,000 0.47% 277,672,000 16,471,000 5.93%
City & County Fund 651,508,000 645,234,000 8,272,000 0.97% 627,712,000 23,794,000 3.79%
Earmarked Fund 18,575,600 19,575,000 0 0.00% 18,450,000 1,125,000 6.10%

Total $8,427,994,000 $8,015,087,000 $412,907,000 5.15% $7,766,843,000  $661,151,000 8.51%

Revenue Coilections by Tax
Year-to-Date
August - April
2011-2012
2011-2012 2010-2011 2011-2012
Tax Source Actual Budgeted B/i(W) Percent Actual B/{W) Percent

Franchise & Excise $1,386,810,000 $1,171,700,000  $215,110,000 18.36% $1,137,748,000  $249,082,000 21.89%
Income 174,952,000 193,087,000 (18,135,000} -9.39% 183,025,000 (8,073,000) 4.41%
Inheritance & Estate 119,796,000 81,820,000 37,976,000 46.41% 89,277,000 30,519,000 34.18%
Gasoline 453,582,000 457,959,000 (4,367,000) -0.95% 461,748,000 {8,156,000} -1.77%
Petroleum Special 46,876,000 47,667,000 (791.000) -1.66% 46,920,000 (44,000) -0.09%
Tobacco 204,751,000 217,088,000 (12,337,000) -5.68% 213,843,000 (9,092,000) -4.25%
Beer 12,832,000 12,352,000 480,000 3.89% 13,533,000 (701,000) -5.18%
Motor Vehicle Registration 185,436,000 186,794,000 (1,358,000) -0.73% 184,545,000 891,000 0.48%
Motor Vehicle Title 8,856,000 8,304,000 552,000 6.65% 8,115,000 741,000 9.13%
Mixed Drink 48,150,000 43,045,600 4,205,000 9.57% 42,372,000 5,778,000 13.64%
Business 66,996,000 70,218,000 (3,222,000) -4.59% 58,761,000 8,235,000 14.01%
Privilege 150,906,000 150,652,000 254,000 0.17% 134,904,000 16,002,000 11.86%
Gross Receipts 16,178,000 16,468,000 (292,000} -1.77% 2,137,000 7,038,000 77.04%
TVA - In Lieu of Tax Payments 258,994,000 248,048,000 10,946,000 4.41% 242,840,000 16,154,000 6.65%
Alcoholic Beverage 37,948,000 36,486,000 1,462,000 4.01% 35,580,000 2,368,000 6.66%
Sales and Use 5,133,998,006  4,950,600,000 183,398,000 3.70% 4,786,542,000 347,456,000 7.26%
Metor Vehicle Fuel 118,971,000 120,250,000 (1,279,000) -1.06% 116,515,000 2,456,000 2.11%
Severance 1,892,000 1,594,000 298,000 18.70% 1,830,000 62,000 3.39%
Coin-operated Amusement 81,000 55,000 26,000 47.27% 47,000 (16,000) -16.49%
Unauthorized Substance (19,000) 0 {18,000 NA {489,000) 470,000 NA

Total $8,427,994,000 $8,0615,087,000  $412,907,000 5.15% $7,766,843,000  $661,151,000 8.51%

Copy of 2012-04Tables

5/11/2012 4:01 PM



