ITEM #10
WRKS 04/24/2012

ORDINANCE 2012-20

AN ORDINANCE TO ADOPT THE FY 2011-2015 CAPITAL INVESTMENT
PROGRAM (CIP) AND THE TOP TEN (10) BOARD OF MAYOR AND
ALDERMEN PRIORITIES WITH ASSOCIATED FUNDING PLAN

WHEREAS, the Board of Mayor and Aldermen (BOMA) has determined that the FY
2011-2015 Capital Investment Program (CIP) as presented represents their intent as to the capital
projects needing to be accomplished within the next several years; and

WHEREAS, the Board of Mayor and Aldermen has reviewed the FY 2011-2015 CIP
and ranked its top ten (10) priority projects; and

WHEREAS, the Board of Mayor and Aldermen has adopted financial policies related to
general fund reserves and debt issuance; and

WHEREAS, financial models have been developed to project the impact of various
funding scenarios comprised of the top ten (10) prioritized CIP projects.

NOW THEREFORE:

SECTION I: BE IT ORDAINED by the Board of Mayor and Aldermen of the City of
Franklin, Tennessee, that CIP Scenario 5E with the exception of Priority Project 7, South
Carothers Parkway, of the Work Sheets for the 2011-2015 CIP as presented and dated April 10,
2012 is hereby adopted for use in determining those capital improvement projects that the City of
Franklin desires to pursue.

SECTION II: BE IT FURTHER ORDAINED by the Board of Mayor and Aldermen
of the City of Franklin, Tennessee, that those capital improvement projects designated as the top
ten (10) priorities included in Scenario 5E with the exception of Priority Project 7, South
Carothers Parkway, of the Work Sheets for the 2011-2015 CIP Project Priority Ranking dated
April 10, 2012 will be considered for funding and completion prior to the other CIP projects.

SECTION III: BE IT FURTHER ORDAINED by the Board of Mayor and Aldermen
of the City of Franklin, Tennessee, that those capital improvement projects listed in the approved
FY 2011-2015 CIP not designated as being funded by this Ordinance will be continually
evaluated on a case-by-case basis and in accordance with the established priority rankings for
funding should additional funds be made available or those projects slated for funding are

delayed and the designated funding not be needed at the time.



SECTION IV: BE IT FURTHER ORDAINED by the Board of Mayor and Aldermen
of the City of Franklin, Tennessee, that the capital improvement projects included in Resolution
2009-44, A Resolution to Adopt the 2010-2014 CIP (Capital Investment Program) Funding Plan,
will remain funded as approved by the Board of Mayor and Aldermen on September 22, 2009;
and

SECTION V: BE IT FINALLY ORDAINED by the Board of Mayor and Aldermen of
the City of Franklin, Tennessee, that this Ordinance shall take effect from and after its passage

on second and final reading, the health, safety and welfare of the citizens of Franklin requiring it,

ATTEST: CITY OF FRANKLIN, TENNESSE
By: By:

ERIC S. STUCKEY Dr. Ken Moore

City Administrator Mayor

Approved as to Form

By:

Shauna R. Billingsley
City Attorney

PASSED FIRST READING April 10, 2012

PASSED SECOND READING
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